PKF SRIDHAR & SANTHANAM LLP
Charterad Accountants

Independent Auditors’ Report
To fhe Membears of Krifilabs Technnl-ngies Private Limited

Report on the Audit of the Financial Statements

Cpinion

Wa have auditad the accompanying financial statemeants of Krililabs Technologies Private Limitad
{‘the Company”), which comprise tha balance shest as at 31 March 2025, and the statament of
Profit and Loss and statemeni of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as "financial statemenis").

In cur opinion and o the best of our information and according o the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ('the Act')
in the manner so required and give a true and fair view in conformity with the Accounding Standards
prescrived under seclion 133 of the Act read with the Companies [Accounting Standards) Rules,
2006, as amended, (AZ) and other accounting principles generally accepied in India, of the siale
of affairs of the Company as at 31 March 2025, its profit and its cash flows for the year ended on
thai date.

Basis for Opinion

WWe conducled our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143010} of the Act. Our responsibifities under those SAs are further describad in the
Auditors Responsibiifies for the Awdit of the Financial Stafements section of our report. We are
independent of the Company in accordance with the Code of Efbics izsued by the Institute of
Chartered Accountants of india ("ICAI") fogether with the ethical requirements that are relevant to
our audit of the financial statemenis under the provisions of the Act and the Rules thereunder, and
we have fulfilled cur other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufiicient and appropriale o
provide a basis for our opinion on (he finencial stalements.

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company's Management and Board of Directors are responsible for the preparation of the
other information, The other information comprises the information included in the Company's
annual report but does not include the financial siatements and our auditors' report thereon, The
Company's annual report is expected o be made available to us after the date of this auditor's
repart.

Dur opinion on the financial stalements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility 1s to read the other
infarmation identified above when i becomes available and, In doimng so, conslder whather the
ofher information & materally inconsistent with the financial staterments or our knowbedge obtainaed
during the audit or otherwise appears to ba materially misstated.

If, based on the work we have parformed, we conclude that there s a material misstatement of this
afher information, we arne reguired to report that fact. Vwhen we read the Company's Annual Report
canajrector's Repor, if we conclude that there is a material misstatemeant thereon, we are required
""' uricate the matters 1o those charged with governance.
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Responsibilities of the Management and Board of Directors for Financial Statements

The Company's Management and Board of Directors are responsibla for the matters stated in
Section 134(5) of the Act with respect to the preparation of thesa financial statements that give a
true and fair view of the state of affairs, profit and cash flows of the Company in accordance with
the accounting principles generally accepled in Indla, Including the Accounting Standards (AS)
specified under Section 133 of the Act. This responsibility alse includes mainienance of adeqguate
atcounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregulanties: selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and eemplateness of
the accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud or
&ITor.

In preparing the financial statemants, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concem, disclosing, as applicable, matters
related to going concemn and using the going concern basis of accounting unless the Board of
Directors either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to dao so0,

Tha Board of Direclors is also responsible for oversesing the Company's financial reporting
procass,

Auditors’ Responsibilities for the Audit of the Financial Statements

Dur objectives are to oblain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due fo fraud or error, and to issue an audifors'
report that includes our opinion. Reasonable assurance is a high level of assurance bul is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstaterment when it exists. Misstatemenis can arise from fraud or error and are considered

material if, individually ar in the aggregate, they could reasonably be expected o influence the
gconomic decielons of users aken on the basis of thesea financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
profassional skeplicism throughout the audit. We also:

¢ |dentify and assess the risks of materal misstatement of the financial statements, whether due
o fraud or errar, design and perform audit precedures responsive to those risks, and obtain
audit evidence that s sufficient and appropriate o provide a basis for our opinion, The risk of
not detecting a material misstatement resulting from frawd is higher than for ane resulting from
efrar, as fraud may involve collusion, forgery, infentional cmissions, misrepreseniations, or the
owverride of internal control,

« Obtain an understanding of internal control relevant to the audit in order fo design audit
proceduras that are appropriate in the circumstances but not for the purpose of expressing our
opinion under section 433N of the Act on whether the company has adeguate internal
financial controls with reference fo the financial siatemenis in place and the operating
effectiveness of such controls.

«  Evaluzte the appropriateness of accounting policies used and the reasonsbleness of

l:-urrting estimates and related disclosures made by the Management and the Board of
| li=




Conciude on the appropriateness of Management and Board of Direciors use of the going
concemn basis of accounting and, based on the audit evidence oblainaed, whether a material
uncerainty exists refated to evenis or conditions that may cast significant doubt on the
Company's ability to confinue as a going concern. If we conclude that material uncertainty
exizts, we are required to draw attention in our auditor's report 1o the relsted disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Cur
conciusions are based on the audit evidence obtained up to the date of our auditors’ report.

Howewver, future events or conditions may cause the Company to cease 1o continue as a going
concen; and

Evaluate the ouverall presentation, structura, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a mannear thal achieves fair prasantafion.

We communicale with those charged with govemnance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significanm
deficiencies in internal control that we identify during cur audt,

We also provide those charged with govemance with a statement that we have complied with
refevant efhical requirements regarding independence, and to communicate with them all
refationships and olher matters thal may reascnably be thought to bear on cur independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

The report does not include the statement on the matters spacified In paragraphs 3 and 4 of
the Companies (Auditors' Report) Order, 2020 ("the Order”}, issued by the Cenfral
Govarnment of India in terms of sub-section (11) of saction 143 of the Companies Act, 2013,
since in our opinion and according fo the information and explanation given to us, the said
order is not applicable to the company.

2. Az required by Section 143(3) of the Act, we report that

(a) We have sought and obiained afl the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b Im our opinion, proper books of account as required by law have been kept by the Company
s0 far as it appears from our examinalion of those books except for the matters stated in
fhe paragraph hivi) below on reporing under Rule 11i(g) of the Companies {Audif and
Auditors) Rules, 2014.

{c) The Balance Sheet, the Statement of Profit and Loss and the statement of cash flows dealt
with by this Report are in agreement with the books of accounts,

{d) In our opinion, the aforesaid financial statemants comply with the AS specified under
Section 133 of the Act.

(@) On the basis of the written representations received from the diraclors, taken an recard by
the Board of Directors, none of the directors is disqualified as on 31 March 2025 from baing
appointed as a director in terms of Section 164 (2) of the Act

{f) Pursuant to MCA notification dated 13th June 2017, reporting on adeguacy of the internal
fimancial controls with referenca to the standalone financial stalemeants |5 exempted for this
COompany.

1) The observations related to maintenance of books of accounts and other matters




(h} With respect to the other matters to be included in the Auditors' Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 1o the best
of our infarmation and according 1o the explanations given fo us:

I. The Company does not have any panding litigations as of 31 March 2025 which would
impact its financial position.

H. The Company did not have any long-term contracls including derivetive contracts for
which thare were any material foreseeable losses.

il There were no amounts which were required to be transferred to the Investor Education
and Protaction Fund by the Company during tha year ended 31 March 2025 and

.

8. The management has reprasented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or leaned or
invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person(s) ar entity(les), including foreign
antitles (“Intermediaries”), with the understanding, whether racarded in wrifing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or enfities identified in any manner whalsoever by or on behalf of the
company (“Uttimate Beneficiaries”) or provide any guarantee, sscurity or the like on
behalf of the Ultimate Beneficiaries

b. Tha managemeant has represented, that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been received by the company
from any personis) or enfity(ies), including foreign enfities (*Funding Parties"), with
the understanding, whether recorded in wriling or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or enlites identified in
any manner whalsoever by or on behalf of the Funding Party ("Ultimate
Beneficiarias”) or provide any guarantes, security or the like on behalf of the Ultimate
Beneficiaries.

c. Based on such audil procedures thal we have considered reascnable and
appropriate in the circumslances, nothing has come to our notice that has caused us
lo believe that the representations under sub-clause (a) and (b) contain any material
misstatemant.

W. The Company has not paid/idectared any dividend during the financial year,

vi. a. Based on our examination which included test checks, the company has used
accounting software (ERP) for maintaining its books of account, which has a feature
of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded and we did not come across any instance
of audit trail feature being tamperad with during the course of our audit.

However, audit trail was not enabled lo log any direct data changes at database
level bath in application kayer and database layer of the accounting software.

b. The audi irail has been preserved by the company as per the stafutory requirements
& 544 pecord retention,




3, Since the Company is a private limited company, the provisions of Seclion 197 of the Act are
not applicable to it. Accordingly, reporting an the compliance with the provisions of Sectan
147 of the Act is not applicable,

Far PEF Sridhar & Santhanam LLP
Chartered Accountants
Fimm's Registration Mo DDE000S/S 200018

S Prasana HKumar
Parimer

Membership Mo. 212354
LDIN: 25212354BMINBM4SE0

Place: Channai
Date : 12" September 2025



Kritilabs Technologies Private Limited - (CIN : UTd999THNI0I 9P TCIZETEI)
Regierered office: 244 SM Conzortivm D FS) Extete Piase 1 Thivavessninr, Chemai - 600 041, Dl
Balance Sheet as al Mareh 31, 2625

(AN sty are B dakl Inglion Bupees (T, wiless aiherwise sioled)

As at As ot
Eaiticalics Tntk ua March 31, 2025 March 31, 2024
1 Equity and liabilities ———=
i1 Sharcholders' funds
(ny  Share capital 3 3507 3507
(b  Heserves and serplos 4 3.193.00 237845
Tatal 322807 141353
{21 Mon-curtent lnbilities
{n}  Lonp-term barrowings 5 894 84 [ ]
ik Longsterm provisions 6 177.47 123.01
Tatal 207231 212124
{30 Current lkabilites
(2] Short-lerm yrowings 7 LARAT gsu RS
(k) Treede pavables g
A Total sutstanding dues of micro and small enterprises .
B, T outstanding dues of creditors other tban micra and
small enerprises 2580 290,28
ta)  Oiher current liabililics 9 1643 40154
(d}y  Shor-tcom provisions I oy 3965
1416.29 1.948.23
Todtal T.TIRGT b ARI AN
1 Ansely
(11 ™Nomcurrent asseis
{x)  Propery, plant and equipment & |ntangible asses
A Praperty, plant and equipmen I (a) 403342 361530
B Infongible assets 11 {hj - 26,85
CCapital work-in-progress L) - -
Dilntangible asets under development 11y 31236 =
{b)  Loap-term loans and advances iz SET 39 230,08
e} Other non-curreni asscts 13 1,357.26 1.051,37
{d]  Defened e asset net 14 14437 124,51
6 4T4.00 548,01
120 Corrent assets
(o} lnvenlores 15 20463 21849
(k) Trode receivables 7] B30 1.113.32
(el Cash end other benk balances 17 34,18 4Z2.56
(d)  Sloct-eem [oans wmd advances 13 HE905 o6
1,244.67 143499
Tistal 7,718.67 f,483.00
Summary ol significmt sccouniing policies 2
See accompanying notss w the financia) stalements. 33

A per owr repor of even date atached.

For PRF Sriafhar and Santlanam LLF
Chartered AccounbEnis
ICAL Firm Registration Mo 0035
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5 Prasana Kumar
Hartmer

Membership Mo 212354
Place: Chennai

[ e 1 2-0%-20125

For and om behalf of the Board of Direciors
Kritilabs Techmologies Frivate Limited

o

Maroor Varadarajan Srikrishnn

Direcior

D= D524450)
Placz: Chensal
Dt 12-00-20125

e
N>

Mirmala Varsdarajun
rector




kritidnhs Technokogies Private Limited - (C1N 3 74995 TR2019FTC X865
Reglstered offfce. 24 SM Conzortinm Dr VST Extate Phase I Thivreemanipiir, Chemned - 600 041, fndia

Statement of Profil and Loss for the year ended March 51, 2025
Al arrauls e in Lokl Indian Rpees (8, waless atherice stofed)

. Faor the yvear ended Far the vear endel
Particula N . on ¥
i i Mareh 31, 2025 March 31, 2024

I Reevenus rom operalions 1% 586017 4,345 Q0
il (Hher mneoms 20 35345 233
I Tofal income (1411) 5,914,620 4,408,129
IV Exponses

Ciost of sorvices & materials consumed e GERHD 50532

Ermplayes henefits expense 22 1,517.99 | 352.65

Finance cosls x| 15E.53 137.04

Depreciation and amar iealion expeness 24 TRS 06 7453

Diher expeniscs 23 160967 L 04355

Total expenses 4,954. M J!’ I1.69
YV Profit before tax {I11-1¥) G50GT 45,60
¥1 Tox expense:

Curnent fax 16300 173,54

Dieferred tax -19.R7 2986

Total tax expense 145.13 144.08
¥I1 Profit for the venr (V-%¥1) Rld.54 A51.52
YIll Earmings per equity share i

' B_Hii: {Rs.} 23361 100.68

- Diluged {Rs.} 13048 947

- Face valos (B2} 1000 RN

Summary of sipmificant sccoenling policees 2

See scoompanying mooes o the Mnencial sttements. 343

As per our repart of even date ablached.

For PKF Sradliar godd Santhanam LLP
Chartered Accoanianis
ICAT Fiom Registration ko G039%0508

i —

5 Pracama Kumar
Fartner

Membership Boa: 2 12354
Piace; Chesmai

D 1 2-09-2025

For and on hehalf of the Board of Directors

Kritilabs Techaologies Private Limited

o,

\!x.;"k

Marvor Yarndarnjon Srikrishng

Direcior

DMy D244 5500
Mace; Chennad
Dhasfes | 2409-2025

o

Mirmula Yaradorajan
[¥irecior

D 45250

Place: Chennai

Dhate: 12-00.2125




Kritilnbs Techmolegies Frivate Limited - (CIN @ UT4920TNED 9P TC1L28T63)
Soptererped ofice : 244 §M Comrartmm D S Esfole Plase [} Thirmvanm fror, Clemy - 600 04, feolicr

Cash Flow Staiemest fer thee year ended 3058 March 2025
[ cungrrmts e i fakle feclir fupess (8L umers nikere e stared)

Particulars

Cash flows from operating activilies:

Prodfii beloee lnx

Al jasdmen s far

Cieprecimion and amortizaiion

Frovision for gralsiny

Prowiaion for leave encishmeni

Bravizian for desabifid debiz

[nleresl experse

Iniencsl reoived & pralit on redempiion of wils

Oiperniiag profie f {bess) before working caplinl changes

Adjustments for chanpes iz

[Imcriase § f docreass trade receivables
[lscreess)  decriies mvenlanies

{Inecrease) J decrease losns and sdvamoes
Increase ! (decrease] irnde payables
Imcrense | {decrease] olher cumeent lishilities
Cash peserated from aperations

Less: Inene lacoes paid

Net eash Thow from aperafing sciivities

Cush flovws frons imvesting setivities
Puchase of propeny, phanl and equipmen
tesmesd i (el deposies

Redemplion in fixed deposits

liivesiment in camenl imvestmenks

Reeschemnipiaom i1y canmeni Enaestments

Inieresl received & prof on redemption of units
Mek cash Mo (used) in investing nctivities

Cash Mows from finoncing scrivities:

Proseingdt From bamoaings

Repaymeniz of bosrowings

lericrest pad

MNed cash Mow from { (used) in financing sctividies

Net incresse § (decrease) in cosh and cash equivalents
Cnsh amd cash equivalents at the begsming of the e
Cash amil cash equivalests ot dhe end of ibe year

Components of cash and cash cguivalenis
Crh on hamd

By veth bunks

- 0 et g

« o depasil acooun

Nate no. Far the vear ended For the vear ¢mided
Mlreh 31, 2025 Miarch 31, 2024
ARaET £59.60
TB5. 96 E74.93
3538 HLIT
JED 2257
- 190G
15153 15704
53,10 42,33
110952 I.518.24
13242 5240
26,14 -151.55
-18] &5 - 148, 06
-11.5%8 PR
104,84 i ] |
201721 566,16
-198.93 -219.50
A
Elﬂ.ﬂ Gl 1T
-1, 488.0% =2, 3005,
=149.34 ~245.15
138 A0 T
3% A =1, 53600
65 0 |, 685,84
5328 G133
[1] -1, 552 37 r.!r'll:'l-.n""_l]I
41,41 230797
53417 =402 48
-33l 53 -|3'."|:I_-¢_
[ ~'HE9 l,ﬁMi
JAheBAC) -B.XB =140
4156 AT
34,18 43,56
0,05 ki1
3403 42.44
24.1% 43

The above CFS shoudd be read i conunction with the accousing sote 2{u) and poiz 17

s per our repart of even dobe annched.

For PKF Sridhar and Sswthanam LLP
Chariered Accoumiants
ICAL Fimn Remairntion M D05060]5 54

3. Bauna )

5 Prassna Komar
Poatner

Mirmhership Moo 2] 2954
Flec:: Chennai

Diale; 12-59-2025

For ambon bebalf ol ihe Board of Directors
Krifilalms Technologies Frivaie Limited

N

Mlarenr Varmbarajen Srikrisbma
Drirecion .
[HM: 05244500
Plooe Cheness
Daae 124002005

py

Mirmaln ¥aradarajam
areeoe
DM GRgsZ50G
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Krititabs Technologies Private Limited - (CIN : UT4999TNZ019PTC128763)
Motes to the financial sintements for the year ended March 31, 2025
(Al amoeests are in lakh Indian Rupees (T, unless otherwise stated)

1. Corporate Information

Kritilabs Technelogies Private Limited {"the Company™) is a private limited company domiciled in India was
originally incorporated as LLP on May 25, 2012 and subsequently converted into private limited company on April
16, 2019 and is engaged in the business of remote asset management solutions having its registered office at Door
Mo: 24A. SM Consortium Dr. VSI Estate Phase 11, Thiruvanmivur, Chennai — 600 041,

These financial statemenis were approved by the Board of Directors and muthorised in accordance with the
resolution of the Company’s Board of Directors on 12* September, 2025,

2. Summary of significant accounting policics
a} Basis of preparafion of linancial statements

The financial statements have been prepared under the historical cost convention basis in accordance with the Indian
Generally Accepted Accounting Principles (IGAAP) in India and to comply with the provisions of the Companies
Act, 2013 ("The Act’) and the Accounting Standard specified under section 133 of the Act. All items of income and
expenditure that have a material bearing on the financial statements are recognized on acerual basis, The aceounting
policies have been consistently applied by the Com pany and are consistent with those used in the previous year,
(except where a newly issued accounting standard is initially adopted or & revision in the existing accounting
standard requires a change in the accounting policy hitherto in use).

b} Use of cstimates

The preparation of the financial stalements in conformity with TGAAP requires management to make estimates
and assumptions that affect the reporied balances of assets and liabilities and disclosures relating to contingent
liabilities as at the date of the financial statements and reported amounts of income and expenses during the
period. Examples of such estimates include useful life of property, plant and equipment, intangible assets and
provision for (axes,

Accounting estimates could change from period to perind. Actual results could differ from those estimates.
Appropriate changes in estimates are made as the Management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which
changes are made and, if material, their effects are disclosed in the notes to the financial statements.

¢} Curreni versus non-current classification

The Company presents assets and labilities in the balance sheet based on current! non-current classification. An
azset is reated as current when it is:

s Expected 1o be realised or consumed in normal operating evele
=  Held primarily for the purpose of trading
=  Expecied to be realised within twelve months afier the reporiing period, or

=  Cash or cash equivalent unless restricled from being exchanged or used 10 setthe a linbility for at least twelve
months afler the reporting perind

All other assets are classified as non-currenl.
A liability is current when:
s [t is expected to be settled in normal operating cycle

is held primarily for the purpose of trading
Slue 10 be settled within twelve months after the reporting period, or




Kritilabhs Technologies Private Limited - (CTN : UT4999TN2019PTC128763)
Motes to the financial statements For the vear ended March 31, 2025
(Al amaunts ave in lakh Indian Rupees (T), unleis otherwise stoied)

* There is no unconditional right 1o defer the setthernent of the liability for at least twelve months afier the
reporting period

The Company classifies all other liabilities as non-curmrent.
Deferred tax assets and liabilities are classified as non-current assets and liahilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle,

d) Expenditure

Expenses are accounted on accrual basis and provisions are made for all known losses and liabilities. Costs
associated with providing various services are acerued at the time when related revenues are recognized.

e} Property, plant and equipment

Property, plant and equipment, capital work in progress are stated at cost, net of accumulated depreciation and
accumulated impairment losses, il any. The cost comprises purchase price, borrowing costs if capitalization
criteria are met, directly attributable cost of bringing the asset to its working condition for the intended use and
initigl estimate of decommissioning, restoring and similar liabilities. Any trade discounts and rebates are deducted
in arriving at the purchase price. Such cost includes the cost of replacing part of the plant and equipment except
for IOT devices. When significant parts of property, plant and equipment are required to be replaced at intervals,
the Company depreciates them separately based on their specific useful lives. Likewise, when a major inspection
15 performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the
recognilion criteria are satisfied. All other repair and maintenance costs are recognised in profit or loss as
incurred.

ltems of stores and spares that meet the definition of property, plant and equipment are capitalized at cost and
depreciated over their useful life. (Mherwise, such items are classified as invenlories.

Gains or losses arising from derecognition of property, plant and equipment arc measored as the difference
between the net disposal proceeds and the carrving amount of the asset and are recognized in the statement of
profit and loss when the asset is derecognized.

Property, plant and equipment held for sale is valued at lower of their carmyving amount and net realizable value,
Any write-down is recognized in the statement of profit and loss.

i Depreciation on property, plant and equipment

Depreciation on property, plant and equipment is caleulated over their estimated useful lives using the Straight-
line method, as per Schedule Il of Companies Act, 2013, except for Plant and machinery — [oT devices which is
based on the useful lives estimated by the management. The company has used the following rates to provide
depreciation on its property, plant and equipment,

Asset Description Useful Life { vears)
Plant and equipment - IOT devices 7
| Plant and equipment - others 15 -
Oifice equipment e
Furmiture and fixtures [
Computers 3

e residual values, useful lives and methods of depreciation of property, plant and equipment are reyd ‘ﬁﬂt £
ancial year end and adjusted prospectively, if appropriate, -




Kritilabs Technologies Private Limited - (CIN : UT4999TNZO19PTC128763)
Motes to the financial statements Tor the vear ended March 31, 2025
(Al amourts are in dokh fedian Rupees (7). unless otherwive slated)

gl Imtangible asseis

Intangible assets acquired separately are measured on mitial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any aceumulated amortisation and accumulated impairment losses, if any.

Costs incurred towards purchase of computer seftware are amortised using the straight-line method over a pericsd
based on management's estimate of uscful lives of such software being 3 years, or over the license period of the
software, whichever is shorter,

The amortization period and the amortization method are reviewed at least at each financial year end, [ the expected
useful life of the asset is significantly different from previous estimates, the amortization period is changed
accordingly. If there has been a significant change in the expected pattern of economic benefits from the asset, the
amortization method is changed to reflect the changed pattern. Such changes are accounted for in accordance with
AS 5 Net Profit ow Loss for the Period, Prior Period ltems and Changes in Accounting Palicies.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal procesds and the carrying amount of the asset and are recognized in the statement of profit and loss when
the asset is derecognized.

Research oand developrent coses
Research costs are expensed as incurred. Development expenditure incurred on an individual project is
recognized as an intangible asset when the company can demonstrate all the following:

»  The technical feasibility of completing the intangible asset so that it will be available for use or sale
& |15 intention to complete the asset

= |5 ability to use or sell the asset

= How the asset will generate future economic benefits.

#  The availability of adequate resources to complete the development and to use or sell the asset

L]

The ability to measure reliably the expenditure attributable to the intangible asset during development.

Following the initial recognition of the development expenditure as an asset, the cost model is applied requiring the
asset to be carvied at cost less any accumulated amortization and sccumulated impairment losses. Amortization of
the asset begins when development is complete and the asset is available for use. It is amortized on a straight-line
basis over the period of expected future benefit from the related project. Amortization is recognized in the statement
of profit and loss. During the period of development, the asset is tested for impairment annuzally.

freicngible assets under developmeni:

Intangible Assets are recognised only if they are separately identifiable and the Company expects to receive future
economic benefits arising out of them. Such Assets are stated at acquisition cost, net of accumulated amortization
and accumulated impairment losses, if any

Depreciation will be provided after the completion of the CWIP on Straight Line Basis.

hy Impairment

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment
based on internal { external factors. An impairment loss is recognized in the statement of profit and loss where
ever the camying amount of an asset exceeds its recoverable amount. The recoverable amount is greater of asset’s
net selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to
their present value at the weighted average cost of capital. An impairment loss is reversed in the statement of
profit and loss if there has been & change in the estimates used to determine the recoverable amount. The Camving
amount of the asset is increased to its revised recoverable amount, provided that this amount does not exceed the
carrying amount that would have been determined (net of any accumulated amortization or depreciation) had no
impairment loss been recognized for the asset in prior years.
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i) Leases

Where the company iz a lesses

Assets acquired under leases where a significant portion of the risks and rewards of ownership are retained by the
lessor are classified s operating leases. In respect of operating lease, rentals and all other expenses are freated as
revenue expenditure, Operating lease payments are recognized as expenscs in the staicment of profit and loss
aceount on a straight line basis over the lecase term.

Where the company is a lessor

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of the asset are
classified as operating leases. Assets subject 1o operating leases are included in property, plant and equipment.
Lease income on an operating lease is recognized in the statement of profit and loss on a straight-line basis over the
lease term. Costs, including depreciation, are recognized as an expense in the statement of profit and loss. Inital
direct costs such as legal costs, brokerage costs, ete. are recognized immediately in the statement of profit and loss

il Borrowing Costs

Borrowing costs that are directly atiributable to acguisition, construction or production of a qualifving assel are
capitalized as part of cost of that asset, net of income earned on the temporary investment of those funds pending
their utilization, until such time as the assets are substantially ready for the intended vse or sale. Other borrowing
costs are recognized as expenses in the period in which they are incurred. To the extent the Company bovrows funds
generally and uses them for the purpese of obiaining a qualifying asset, the Company determines the amount of
borrowings costs eligible for capitalization by applyving a capitalization rate 10 the expenditure incurred on such
asset. The capitalization rute is determined based on the weighted average of borrowing costs applicable to the
barrowings of the Company which are cutstanding during the peried, other than borrowings made specifically
towards purchase of qualifying asset. The amoont of borrowing costs that the Company capitalizes during a period
does not exceed the amount of barrowing costs incurred during that period.

All other borrowing costs are expensed in the period in which they occur.

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment 1o the berrowing costs.

k) Revenue recognition

Revenue is recognized 1o the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured. The following specific recognition criteria must also be met before revenue

15 recognized:

Sale of poods

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have
been passed to the buyer, usually on delivery of the goods. The Company collects Goods and Service Tax (GST)
and other taxes on behalf of the govermment and, therefore, these are not economic benefits flowing to the Company.
Hence, they are excluded from revenue.
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fncame from services

Revenues from remote asset management contracts are recognized pro-rata over the period of the contract as and
when services are rendered. The Company collects GST on behalf of the government and, therefore, it is not an
economic benefit flowing to the company. Henee, it is excluded from revenue,

Trierest

Interest income is recognized on a fime proportion basis taking into account the amount outstanding and the
applicable interest rate. Interest income is included under the head “other income™ in the statement of profit and
loss.

Dividends
Dividend income is recognized when the Company's right to receive dividend is established by the reporting
date,

I} Imventory

Raw materials are valued at lower of ¢ost and net realizable value, However, materials and other items held for use
in the production of inventories are nat written down below cost if the finished products in which they will be
ingotporated are expected to be sold at or above cost. Cost of raw materials is determined on a weighted average
hasis. Stores and spares which do not meet the definition of property, plant and equipment are accounted as
inventories,

Work-in-progress and finished poods are valed at lower of cost and net realizable value. Cost includes direct
materials end labour and a proportion of manufacturing overheads based on normal operating capacity. Cost is
determined on a weighted average basis,

Met realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale,

m) Foreign currency transactions

fritiad recogrnition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Camversion

Foreign currency monetary ttems are retranslated using the exchange rate prevailing at the reporting date. Non-
monetary ems, which are measured in terms of historical cost denominated in a foreign currency, are reported
using the exchange rate at the date of the transaction. Non-monetary items, which are measured at fair value or
other similar viluation denominated in a foreign currency, are translated osing the exchange rate at the date when
such value was determined,

Exchange differences
Exchange differences arising on translation/settlement are recognised as income or as expenses in the period in
which they arise.

n) Taxes on Income
Tax expenzes comprise of current and deferred taxes,
Currerd Temces

Provision for income tax is made on the basis of the estimated taxable income as per the provisions of Income
Tax Act, 1961 and the relevant Finance Act
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Deferred fox

Deferred tax is provided in respect of all material timing differences between the accounting and tax treatment of
incame and expenditure, which are expected with reasonable probability to reverse in subsequent periods. The
deferred tax charge or credit and the corresponding deferred tax liabilities or assels are recopnized using the tax
rates that have been enacted or substantively enacted by the balance sheet date,

Deferred tax assets are recognized only to the exient there is reasonable certainty that the assets can be realized
mn future; however, where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred
lix assets are recognized only when there i & vinual certainty of realization of such assets. The carrying amount
of deferred tax assets are reviewed as al cach balance sheet date and written down or, written up to reflect the
amount that 1s reasonably/virtually certain (as the case may be) to be realized.

o) Employee Benefits
DfTned confribirion plan

FProvident find and Emplovee Stare Insuvance

Contributions to’ Provident Fund Employee State Insurance and are charged to Profit and Loss Account in the
yeur of contribution. There are no other obligations other than such contribution payable to the respective fund /
scheme.

Defined bemefit plan

Crraliity
The liability wwards Gratuity of the Company is unfunded. The Company accrues liskility for gratuity on
actuarial basis using projected unit credit method as at every financial vear end.

Compensated abremnoes

Accrued value of compensated absences is provided based on the actuarial valuation as at every financial year
end.

i Imvestments

Carreid nvesimenis
Current investments are investments which by their natere are readily realisable and are intended to be held Tor
less than a year from the date of the investment. Current investments are carried at lower of cost and fair value,

Lang termt invesimenis
Long term investments are investments other than the current investment, even though they might be freely
marketable. Long term investments are carried at their cost,

Giain or loss ansing on sale of investments, computed as the difference between the carrying amount and proceeds
from sales net of any expenses 15 recognized in Profit and Loss.

Where a long-term investment is reclassified as a current investment, the transfer is made at lower of cost and
carrying amount at the date of such transfer. Where an investment is reclassified from current investment to long-
term investment, the transfer is made at the lower of cost and the fair value of such investment at the date of such
transfer.

q) Provisions and Confingencies

Provisions are recognized when the Company has a present obligation as a result of past event, for which it i
'ﬂbﬂblﬂ that a cash ::'ulﬂ-nw will be IT.I:||.:III!'-I:-E| and a reliable -E'.Shm.ﬁ‘[e can be meu:l: nFth.: ammn}fﬂ]e .;:.I:ui ;
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lizhilities that are recognised as cost of Property, Plant anﬁquipmmt} and are determined based on best estimate
required Lo sedtle the obligation at the balance sheet date. These are reviewed at each balance sheet date and
adjusted o reflect the current best estimates

Contingent lishilities are disclosed when the Company has a possible obligation and it is probable that an outflow
of resources embodying economic benefits may not be required ta settle the obl igation or where reliable estimate
of the obligation cannot be made.

When there is a possible obligation or a present obligation in respect of which the likelihood of outflow of
FEsOUrces 15 remote, no provision or disclosure is made.

A contingent asset is neither recognised nor disclosed in the financial statements.

r) Segment reporting

The Company's primary segment is identified as business segment based on nature of products and services which
are subject to similar risks and returns and secondary segment is identified based on geographical location of the
customers as per Accounting Standard-17. The Company is principally engaged in single business segment viz
remote assel management solutions,

s} Earnings Per Share

Basic eamings per share are calculated by dividing the net profit or loss for the period anributable to equity
sharcholders {after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share
to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the
reporting period. The weighted average number of equity shares outstanding during the period is adjusted for
events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of
shares) that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted carnings per share, the net profit or loss for the period attributable to cquity
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares.

t} Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow stalement comprise cash at bank and in hand and short-
term investments with an original maturity of three months or less.

uj Cash fAow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipis or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
mvesting and financing activities of the Company are segrepated.
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Maie
Ml
Y Share capital
As ul s Wl
Particulers Maich 31, 2025 Mmreh 31, 2014
Mo ol Shares s Im Lakhs Mo, of Shares Hs. I Dakls
Aiithmrized
Equity shases of Rs, 10 ench 5,00, 000 100 5.0, 0 5000
Preference shares of Ba 10 &eh [RIEEHT] nan b I i Lk}
i 010,00 [ MIJII}I]I] il il
Rikned
Egedty shares of Ra 10 el 345713 457 345713 34,57
Compulsiry Convenible peelimnce shares of Bs. 10 cack 3,060 050 3050 0.50
80,743 EETH X5, 743 AL
Sulbiscribed and Fally paid wp
ity shares of Re 10 ek 145715 14 57 143,71y 34,57
Compulsary Cogeriible prelnmos shares of Hs 1) each 5 130 51 El!ﬂl} 050
350,743 3507 )
8  Movemesi in the Share capital dlwrins the year
AR 5l A Al
Particalars March 31, 2025 ndarch 31, 2024
Moo wl Shares H= In Lakhs Mo il Shares Bs In Lakhs |
Shares ouistandiag al the lpinning of he wear 145713 J4 57 3145713 T
[szued during iha - = = -
Shires owistanding ot ibe eod of the pear 345,713 M7 345,713 3457
b Afovenentin Complussry Converfible Preference Share eapltal during the year
Ax ad Axal
Farticalars March 31, 2025 Mareh 51, 2024
M. of Shares Ba. In Lakhs Mo ol Shares M. Im Lakhs
Shares nuisanding o the Beginning of the vear 504 0150 L Lk 050
| during e year = - = -
res ouistanding at the esd of the year __ S50 B30 £ [ ]

¢ Ferms and Aphis aifsckol s zgoity shares

T Commpuainy lis only one cliass of ogedty shares having a par value of Rs 10 per share. Ench bofder af equity shanes i entighed o ane vole per shige. The Cespany
alall dechire and pay dividonds in Indian rupees. The dividend progosed by the Dosed of Direckrs shall be sebjcct (o the approvel of the starchokdens i the emsuing
Annil Genersd Meeling, ooep? imlenm dividend which cas be sgproved by ihe Board of Elirecins,

In fhe avont of liguidation of the Compsy, the holders of equity shares will be entitled 1o reocive remining, assels of te Campany. afar distribution of sl
peuforentinl amounts. Thi distributioe uwill k2 ii proportion b e number of equiy shares held by tho shercboldors.

o Terms nmd rights attached in proforence shares

The Company bas only one class of Compuisordy Convertibde Preference Shancs (OCPE) having & face value of Rs. 10 per share. The Compary COPS sball sk
seninr 1 all clisses oF Shatcs, with respect io dividend diseribution of proceods upon s liquidstion eveni with respizt 5o the Compasy. The COPS dhall be converisd
i coulingry shanes i thi s of 111 on or befoe 230d Apedi 2440 @l sl havs voting, righls ps per the provizions of the Companics Act 2013,

v Deinils of Drdimary shorebolders bolding sors than § pereen in the Compeny

Az As at
Tame of the shurehabder March 31, 2024 March 31, 2024
o wpainst sotal nimber "W apainsd paial
M, of Skares il e Mk, of Shares i e
| Meroar Yamdargian Skiish | Tears 51 TEN (BNt 51.13%
Lal pudi Mataragn Rajsram 120 HET 1% 1 20000 34.?[?&]
Knisilahg ESOP Trus 1818 536 & 152 5.20%
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Moke
M.
i Dietails af Commudeorily Convertibde Preference Sharech CPS) aen ak endl al ihe year
Ag i Mg af
Name of the COPS halder Mareh 31, 2025 Miarch 30, 2004
% against intal number : - inst inial
Me_ ol Shares Mo. of Shares AL
: g of shaves s mmmber of sliares
Puniig Monvmens Limiied 3030 RGIERG Xk ) 10000
£ Iketails ol changes in the sharebolling patiers of prosalers
Ay an
Mame of the Promnter "‘h"hahm % chungze
No ofSbares | ° "“';tl':":;“h‘" Mareh 31,2025 March 31,2024
Marcos Varmdarapan Sriknshan !]'.f‘!'._l'l.":ﬁ 51.TEW 00T T 0055
Ladgudi Natarujom Raj 120,000 TRITT .00 0

“I-H'Emﬂﬂdl.ll'ﬂm fiow conziderata othr tan cash during the perind under review, Thy Compeany has issued 28 oedinsry squity shamss witkios paymen
being received in cash so profiessdonnts wha bas rendored professional services 1o ihe Company during the foancinl yes 2022-13

A% per nepords of the Company, mcleding s register of shareholders [ meshers and othor declaratioes rezeived from sharcholders neparding beneliclsl mtero, the
ahrre sharelddiog repecacnls both logal sd beneliciz evenership of steres.

P ey wire slloncd &8 illy pasd op by way of bosss bsues and no shans were Bought Back pisee ingseporstion of the Company.

o dlividend has been declared or pasd during the year,

The Comguany h.ll'iii!.ltd 7,323 Compeisory Convertiblo Debentures ('OC0F) of Grec valye Ry 1000 per CCL with & coapon raie 0 12% por annum ond the mame can
B comvered men equity shares an or belore |7th December 2025 {reler nole socs)

Beserves and surples

Sezurities prenwium

Balemer at the boginning of the vess
Additions dusing, the year
Dledeciions during the yesr
Balemee ai e end aof thie yer

Surphes [Deficil) in Statement of Profii asd Less
Balsree al the bépmnmg ol the year

TramaEr fom satemest of prali and loss

Balance a1 the gmd of the year

Share options outstanding acenunt

A% Al Axat
Mnreh 31, 2025 MEarch 31, 2024
(Wi A 1,107,171
1.107.11 LB
9u2 56 A4
#1454 35152
LANT, 10 Ll T
178.79 ITETR
A, 10500 TATE. 46

{1 hdr spave e boss entiomally G by
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. &g al Asat
T B ERFtoauny Mareh 31,2025 March 31, 2024
5 Laong-rerm barrawings
Secural
Ve Lo from banks Litida 246543
Llmnsecuired
Term loen from linancal mstitutions & 0.5
Loan from direclors © 7.07 TA47
Campulorily convertible debentiures 8 73.13 7123
Lss: Currend maiurity of long term bornowings refir note 7) ~T08.92 g4
1 894,54 199823

Laan iﬂw-urlmu Interest rate Security EAE {1 in balihs)
HDFC Bank - Loan | 160 months 9.38% All nssets of the company 7,86 bukha
HIMC Bank - Loan [1 30 months 11.65% Al pesets of il company B.07 knkhs
HDFC Mank - Loan 1] & mioiihs 10.68% Al asscts of the company 5134 lnkhs
HIMFC Baek - Loan [V &1 muedhs 1.0 %0 Adl isects of the compamy 14.54 lakhs
Fullerion Loan §i #} monihs 19.005% Uinsecured {73 kakhs
Hera Fin Corp Loan &) §01 monihs LE0Y% Upsecured .10 bakchs

el repaid the ergire lasn dunag the year

*The losms from direckons ane interest free and are sepayabie after 1 year subject 1o available cash flows in fhe Company.

“The Company bas sved 7323 Compulsary Coavertible Debentures (CCDF) of fawe value Rs. 1000 per CCD with o coupos e of 12% per

i and the sams cin be comverted indp equity shanes on o belone 1 7th Decensber 20025,

i Lang-term proviskmns

Pravision fer employes bene i
Provision for compensated absences El.03 AR5
Provigion fir pratuity S, 44 G
17747 1234010

T Short-ferm barrowkngs

Drerrmand logns from banks * - 11541
Cash crsdit from banks § 361,33 19641
Currend nssfurily of long teem borrowings {refer pote 5) 0892 S4RA4l
IEI'H'I-,-H B5045

* The Coenprasy ko avashed working capital demand Ioass from HDFC bank with an imerest mte @ | 1% pa which ase repayable oa demand and

the same has been repaid ufly during the year.

# The Company hus availed cosh credit fiom HDFC bank with an inberest rate 10,65% p.a which is secumed against the working capital of the

[Ty spece bas been inesaonally left ekl
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Mol M. Particalars

Ax ai As wi
Mlarch 31, 2025 March 31, 2024

4 Trwile payibbes
Total cutstanding dusss of micro and small enlerprises
Toaal ﬂtﬂﬁlﬂ!lding dises of credibars other than miceo gl amall Crlcrprise 258, T} 102K
25870 20025

Trade payables ageing Schedule

As at March 31, 2025

Furticulurs Less tham [ year 1-2 yesirs 13 venvs Maro than 3 years Total
MEME
(ihirs 23R.T0 - - - 258,70
Drispruted] dues - MEME ,

Drispailed dnes - oihers

158, = - - ]'_‘T.E:'i'-[i

As at March 31, 224

Particulars Lesx than 1 year |-1_||-||3.r| 1.3 years More than 3 VLR Taodal
MEME
Cilers 028 . - - o) 2R
Diispusted des - MSME ;

Drigutad clues - athers

210,28 = - - 750,38
A there (s no due dates specified in the comtmels with (he suppliers, speing compuesd based on the date oF the frassncizon 0 the exient of the
information availabde with the Compasy,

9 hther current Robilitics

Employes compersation paynble 412 o766
Payabie 1o derecion 023 7.5
Inperest acoruid an hommowinpsinm dos) 1563 15,17
Lzt rent oquerisadion L47 -
Lisbility for oiber exponses 12421 B350
Relandable Sucurity deposits from customers 302 3154
Statutory Hobilities 1705 53,59
S1643 401 5%

(1] Shart-term rrovisions

Provisiom for emploves benefits

Provision for compensmied sbucnioe 1906 13.24
Trowvision foe gratuity a3 i
(ihers

Provisien fior incoms tax £45.00 80,00

STLEY Jﬂﬁi
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Nisdes to the financil olalemsnts Tor the vear emded Mnrch 31, 2005

FA ot ave e Skl Tnaliow Ard
Madr X A gl
Parficulsrs
Na. - March 31, 3038 Mareh 31, 2024
rrernaniee
As al March 31, 2024
Liwz than & mewihs & monts- 1 vear i-kyrs Aare Than I Years Tl
{iy Uindispuied Trads ieeenaibies — commidered
posd 102812 5247 kL - 113293
i} Undispuied Trade Reoeivlde: — considesed
doublfid . - - - -
{inl} Dommastind Tredle Becenables ennaidend good
(i) Dispuied Trode Receivahles - conaidencd
duuhil . - . . i
Lea= Provision for doebelul recehmbles -§2.59 STET S 1% B
1L.AZRAY JLEH -H.E - tlll.ﬂ-i
s there 1 m due dates spealind in the contrmcls with the cusinmens, weing camoied based on ihe date af the tmnsaction
17 Cawh amil cask sgmialenis
Halances wiih hanks: o
= lIn current sccoums M3 Al a4
e e hard 05 i
ETWE] 4150
18 Shart teres losns and sdvances
(Lhusarnrod, coverdied gapd unlans sraned siberieine)
Renial dopesits £ 19 2380
Advance ko ESOPF Trust X 21
Advanu bo sspplices 1073 14.55
Malivance: 2 capilal crodaions * 140 -
Emploves adwanoes n 2.
[Balznce willh Govermment sshoriic 1347 =
Propaid sxpanses 5139 101
:H._H LG

* Aubepnes 10 capita | credilons wowads the capiisd puirchase commilmrm {refier mote noc 32{al)

{7 e wpare Do Aeen suziviiinilly ‘o Aokl




Kritilabs Technolepics Private Limited - ¢CIN & m#mmmﬂﬂﬂﬁﬂ
Muotes to the finnncial statements for the vear ended March 31, 2025

(AN ety are b lokh Indion Rupees (T}, weless olierwise simied)

i Far the vear emded Faor the yeur ended
Note No. Pactiilust mmr;;.m mm’al, 224
1% Hevemee from operations
Sabe of servioes - domeslic 6, B3R AG 5,128.23
Sate of products - domestic 7.15 £
i, 2404 5,118.23%
Leas: GET 1,059.57 782,27
580647 4,345,946
Less: brler = brunch sals -25.30 -
55601.17 4,545 90
A Mber income
Irileress B S.i% 44,94
Credalars no lenger pavabie 0. -
Profit on sle of invesiments el 17.3%
(rher Incoms 0nl4 e
53145 62,33
21 Cost of service: & materinls consumed
Inventory &t the begimming of the: vear 21849 35,54
Akl Purchnses 1,086.03 213551
Lesz: Corsumed for manufacturing leased 10T devices (Refer Mot 273 -354.79 =1 37845
Lizes: [ventory al the end of the year Bt g AL =3 & 4%
TIA00 506,32
Less: Inter - bramch puechnse <2530 -
GROA0 50552
Il  Employes benefils expense
Salariss, wapes snd bonus (Reder Nate 27) 118198 1,043 19
[Mnasors remusersdion 6300 3.0
Contribution to provident and other fnds (Refer Noje 271" 118467 000,
Ciraluity {Reler Male M0 {a)) ITHE ILIY
Compensnled nheences (Refer Mot 30 (1)) 1145 21408
Sl welfarne expenscs R34l W77
1.517.99 1 A52.65
The amuunnt disclosed is met of eapial zation
13 Finance costs
Interest on bormowings {Reler Noie 27) 4149 100,32
Inierest on athers oy 036
Bank charpes 5927 Fib 3%
351,53 13704
The amount ditclesed is met off capitalkzation ¥
14 Depreciation aod amortisstion expense
Depreciation on Property, plant and equipment [Refer nots |1 (a)) Tan 0 §48.08
Amorikzation olintangible sssels (Refer note 11 (B)) 26,45 2685
TH5. 06 §74.93
25 Oiber exponses
Rent (Refer Node 27) ° 53.12 IR
Lisgal and professional charpes (Refer Note 27) ° 593.70 33043
Poover and fued 1846 1748
Rates and taxes 15403 213
Biepairs amd mamlesemce - office equipments 57499 2.7
Travelling and conveyuncs cxpenss 793 L26l
Commumnication and posinge {Refer Mo 27) TIRAT 4246
Aplitors remumeration® 1M.25 975
Irrecoverable recsivablbes writlen ofT in 5.14
Provision for doubLial roccivabics - 1 iy
Met less on Bxchange Mowtuation 41 550
Director's Sitting Fees 300 0,73
Miscellansous cxponses 800 0, 1%
10,67 L4255

i dischosed i net of capitalization




Kritilabs Technelogies Private Limited - (CIN @ UT4990TN2019 TC128763)
Motes to the financial sintements for the year ended March 31, 2025
(AN aviouits ave (n bbb fadivn Ropees (3, unfers obervize savied)

: : Faor the year ended For the vear ended
WNots No. R March 31, 2025 March 31, 2024

Auditnrs remaneration™
= Sntubory suidi o.50 250
- Tax audit 075 0,75
1025 .15

2 Bornings per ghare (EPS)
Prodit for the vear &14.54 151.52
Wenglied aversge cquity shares mustanding (o) rA5.03 345713
Basac earnings per shine (Rs ) 23561 ([ S
‘Weighted average equity shares sutstanding (nos.) 1,53 405 343,405
CHluibed canvings per shane (Ra) TA048 4047
Maminal value of equity share (Rs.} 1000 .
17 Caplializatios of expenditure

Cost of malerkals consumed (Rafer Notz 21) 35499 1.578.45
Salarées, wages and bones (Refer Mate 22) 41407 e
Contritndion i provident and other funds Reler Mote 275 21R6 776
Legal amd professional chasgesi Reler Mose 25) 34149 149 45
Renit [Hefer Mobe 25} 3754 35,82
Communication and posinge {Refer Moie 25) 25.30 Ll
Firamce cosl {Refer Mote 231 7.49 TEU52
140804 1.065.85

During the year, the Company has capilalized the sbove expens=s of revenos natans o te cost of property, plang and equipment - [OT
devices / imfangibde assets usder development, Consequently, expenscs disclosed under the respective nodes mre sl of amicupis

caphial lzed by the Compmey,

{Thetr snove fan b iiamtrimallp el iankl




Kritilabs Technologies Private Limited - (CIN : UT4999TN20I9PTC128763)
MNotes to the financial statements for the vesr ended March 31, 2025
{AN amormats are in lakh Iediar Rupess 07, walsss ofherwise sigled)

Mote Mo,

Pariiculars

13

9

Related panty disclosure

Mame of the related party and natwre of relationship

Name of the related party Relationship
Maroar Varadarajan Srikrishna Director
|Lalgudi Matarajan Rajaram Director
Mirmala Varadarajan Director
Radhakrishnon Ramamurthy Krishnaswamy Independent Directaor

Expert Software Consultants Private Limited

Cemmon directorship with sharcholding - 10.51%

Eric Risk Management Solutions Private Limited

Common directorship with sharcholding - 0.68%

IPS Software and Support Solutions Private Limited

Comimaon directorship with sharcholding - 1%

Particulars March 31, 2025 March 31, 2024
Transactions with related parties -
Loans shigined from directors
Maroor Varadarajan Srikrishna 25308 -
Repayments of loans to directors
Mareor Yaradarajan Srikrishna FEEN 50
Director's remoneration
Maroor Yaradarajan Srikrishne 39,00 3%.00
Lalgudi Matarajan Rajaram 2.0 24.00
Bevenue from operations
IS Software and Support Solutions Private Limitesd 2.78 1.54
Sittimg fees
Radhakrishnan Ramamurthy Krishnaswamy 1.00 075
Amount due to / from related parties
FPayable to Directors (incl. remuneration)
Maroor Varadarajan Srikrishna 33.84 B161
Lalgudi Matwrajan Rajaram 4E.62 48,040
Mirmala Varadarajon .77 o
Trade Receivables
|5 Soltware and Support Solutions Privare Limited 0,28 021
Loans Payable
Maroor Varsdarajan Srikeishnn 587 3487
| Lalpudi Matarajan Rajaram [.20 1.20

Segment Reporiing

The Company operates in a single operating segment, viz. "remote assel management solution™ which is the enly reporiable
buginess segment and in only one geographic segment as per "Accounting Standard-17", Since the Company's entire business
is remote asset management solution, the Chief operating decision maker review the financial statermnent as one segment for
making eperating amd financial decision accordingly, there are no other primary segment. Thus, the segment revenue, segment
results, total camying value of segroent assets, total carrying amount of segment liabilities, total cost incurred to acquiie

¢ year ended March 31, 20235,

assels, total amount of depreciation and amortization during the vear are all as reflected in the fin




Kritikibs Technologies Private Limited - (CIN : UT4999TN2019P TCIZET63)
Meotes o fhe Anancial stntements for e year emded Yarch 31, 2023
{4 anronvaby are drlakh fadiar Supees (3). wiless oifenrie simed)
Nole Mo Particulars
3 Employee benefits abligation

DNefined hemefit |:|Ill
{a)  Gruiuity

The Comgany has & defined bonelit gratuity plan. Every employes who his completed five vears ar more of servics gets & praluity on departpre g
|5 days salary {last drawn salary) for cach completed vear of aervice mibjoct 1o o modmen of Re 20 khs, The scheme is anfindeg angd
accordingly the disclosunca relating fo plan assels are not provided. The emtity has compued ils valie of defined obligation based on projecied
units credit Method (PLICM). Expericnes adjustments has been disclosed based on the information availsble in the scruarial valstion ropod

The Foblowing tables summarizz the components of et benefit capense recogized in the: stasement of peofit and loss and the fmded stats and

omounls recagniood in the balanes sheed, .
Ao | Chamges in defined benefil abligation (DB Fur thi Year ended For the Year endod
Mlaureh 31, 2025 Mareh 31, 2024
Present walue of ohfipaiion a1 beginning of the year | 4595
Currend servioe cost 2TET 2152
It cos| a2 91
Actunrial {pnin / foss .69 f.d4
Beneties paid -151 =041
IPresent vabue of obligalion & end of the vear 105.06 0,71
1, ansctikabili vl i T B hect o For the year endied For the year enided
i ih’ﬂ: i Iy recogmized in the balamce sheed @5 at year March 31, 1825 Mareh 31, 2024
Present valane af abligmion at end af the year 10506 9,71
Fair value ol plan assets . E
Unrecogndsed el sarvice cost i =
Mel fassetbliability in the bulanas sheo 105.M .71
: Fur the Year ended For the Year ended
C. |Espenses recagrised in the statement of profit and boss March 31, 2028 March 31, 2024
Curpent suryice oosi 2TEY 21482
Entersst cost 4.5 .21
Actuarinl {gain)oss recopnised in e poriod 69 fidd
Tedal expenges necognised in the prafit and loss siofemend for the year 37.88 LT
p, |Mssumptions and experience adjustments for the parpose of sctuarial For ihe Year emded For ike Year ended
viluatiom March 31, 2025 Adarch 31, 3024
Actuarial assumplions
Morialiy tnbic LA LRS00 2= 1410 LAEM(ZOT2-14)L1
Dizoounl rabs T T T 8%
Salary eacalalion rasg 10.00% LLIREE )
Admition T 23.00% 13,0004
Expected average remnining servics 30040 3030
Ratinzmient Aps Gk fi.0d
Mt defined bemelfil obligation
Defined banefit obligation 105.006 69,74
1l assets = -
Surplias { {deficit) (105.06) L6571}

'rwmﬂu perind, while bolding afl ether assumplions constant. The results of sensitivity nnakyss is given helow;

Significant actuarial pssumptions for the determination of the defined benefit abligation are decount rate, expected salory incrense and mortality,
The sersitivily analysis below have been determined based on reasanably posaible champes of the assumptions accurring 8 the end of the




Kritilahs Technobogées Frivate Limited - (CIN : UT409TN209PTCTI8T63)

Mudes o the Dol stniements for the vear ended March 31, 2025
Gl ez are v fakle faelian Rupees (2, amless oifervise siated]

Mg M, Particulars
Impact on defimed benefit oblipation 1
E Particulars IFor thc Yeor emded Far the Year ended
March 31, 2122 March 31, 2024
i [¥scoent raie
» 1% increase [+ 100 BP) 9708 .36
- 1% decnzase (- 100 B 11441 THAOT
(i} |Salary growdth raie
= 1%0 incroazse (4100 BF) 11247 75.14
- 1% decsease (-100 BP) QR.05 54,91
iy | Adition mis
- 1% mensass {100 31 10242 7.7
- 1% deceense (-1 00 BP) 108,02 T1.84

{hi  Short term compenzated abeences

The sasumptions used For compating the short term ecumalated compensated absenses on actuarial hasis ore s follows:

X Actwnrial assumptions For the Year ended For the Year ended
Miareh 31, 125 Warch 31, 2024

Dhredguml rale 07T e T.18%

2 Salary cecalation e 10D 100

- Fuer the Year ended For the Yeur emded

B, |[Change im present valoe of obligation during the year Mareh 31, 2025 Mareh 31, 2024
Presens walue of obligntion &t beginning of the yeor 09,79 .12
Curment service cost 54.71 1R 71
Imrzet cos 403 350
Actunrial {gain)loss =28.23 =§R.23
Benchils el -I.16G =1.41
Present valioe of obligaiion af end of the vear 0009 59,79

C.  |[Net (assel) / liability recognised in the balance sheet s at year-end F;:::hi']ﬂ;:d rﬁ::':h\;:rﬁ'ﬂ
Presenil value ol abligation al end of the vesr T 59.79 |
Fair valug aof plan asseis ¢ end ol the year - -
M (isset) § linbility in the halanos sheet 100 9,79

I, |Expenses recognised in the statement of profit and leas ";:::;1‘;“:;;;‘;“1 F:::E:;'i’;:"‘
Cunrenl Servioe oost 5471 3R.TI
Imterzsl cosl 4.08 150
Actuarial (paind / loss necogrised in the perind B =183
Expected return an plan asseis - -
Tilal expensd recogrised in the peofit and loss apcound For the year 344 1398

I sbove disclosures are based on informatsorn lumished by the independent petary and rebied spon by fhe sudiios

(eh  Cantributions ta defined comtribution plan:

During the yenr, the Company recognized Bs. 98407 lakhs (March 31, 20024 - Bx75.43 lakhs) to Providenl Fusd under definsd conirbution pla
andt Rs. 20.59 lakhs (Masch 31, 2024 - Rs. 1851 lakhs) for coneributions i Employee State Insuranee scheme in the Statement of profi & loss
and Rs. 0,17 lakbs (March 35, 2024 - Rs 0,16 kakhs) & Lahoar Welfare Schome, In addition o e s, the Company bad capitnlised un
amant ol B3, 1527 takhs (Wanch 31, 2024 - §5.23.36 bklis) of Provident Fund ender defined conbribaiion plan sl Ra. 2.59 lakhs (Merch 31,

20124 = Bs. 24 ek hs) of comribution o Employee State Insusance scheme




Kritilals Techoologics Private Limbbed - (CIN : U7d909 T NZR9PTC HT63)
Moty to the linancial steiements for the year coded Narch 31, 2025

AN oy e fa ol fedion H.I:Er:ﬂ {2), ernlexs oifere s stated]

MNode Na.

Particulars

A

Leases

The Company is operating it basiness in the rent premises and the same ia undir operating lase, 1ense renish paiel arml dharing 1he year 1
Uhe financial stmemend on operaling lcases aken by the company appregale o Rs. 67.70 lakhs {previaus wer [s 59.42 lakhs), The fisure
exnprected mimimum leass payments under operting lese ane s follows:

ap

As al As al
TR March 31, 2025 March 31,2024
Nat kstor lhan pos year G385 ] 30
Ao i one year bl pol mone than 5 swsrs 132.10 2925
Later than 5 wors . =

Capdtal aned acher conmitmenis

. Estimated smoumnl of contracs I be execuied on capital account for the purchase of machinery {refer note no: 18} and not pravided for is
B5.35.0 lakhs {March 11, 2004: Nil). Other commitments are cancellable i ihe aption of the Company and hence not disciosed.

k. The Company has a conlraciusl obligation on sccouns of fhe sale of devices with the desles 1o buyback devices in oase of occursnce of
specific set of evenis. The probability of occuranes of ssch event iz unlikely.

Litigations aned claims

Mode 13

1. Matters wherein management has concluded the Company®s liability 1o be probable have aceordingly been provided for in the books.

ii. Mniters whersin managenent hes concluded the Company's lishility io be possible have sccondingly been disclosed under Moss 33 (h)
Crafingend Habilities bolow,

iii. Maticrs wherein mansgement is confident of sucozeding v thise [Migations and have conclisded the Company’s linkility to be remede.
This |5 based oo the relevand facts of judicial preccdents and as advised by lopal counsel which involves various legal proceedings and
claims, in diflerent slages n-im

(h)  Mate 2: Contingent Nabibities
As at As ot
L
aticoas Murch 31, 2025 | March 31,2034
Ciusmraniess piven by the Bank 26099 17863
Tt company has provided bunk guarsntecs worth fs 26698 |nkhs {previous year - R, 17863 lakhs lowards e perfaimaEnce gusmnise 1o
M2 Ineclian O Corporation Limied fof & ietene of 36 months.
M

Imported and indigenows raw materials, compenents and spare parts eonsumed inchuding the deviees manafactred

Forthe Year ended | For the Year enadesl
Puritan March 31, 2025 March 31, 224

54,5 11260

5.32% 5407

00, (1 1.971.36

0. TR o, G0%

104459 20RO
100.00% 100 00%




Krititahs

Technelugios Private Limited - (CTN § 74909 TNZ01 9 TC128763)

Mates io the financial statemenis for the year ended March 21, 2025
[l cmonts e i fakh Indios Bumees o8 orifess ofher fee slaiod)

Mote Mo,

Particikars

b -]

»w

&

)

Expenditure in foreign currency (noormul basis)

Far the Year ended

Fuor the Year ended

Particulars
March 31, 2025 Muarch 51, 2024
Lagzal and perlissional charges &80 [
Intéresl on Campubornly Canvestible Debentines a2 10,34
Inberest on externad commercial berrowirgs - T2
Todal 17.62 18,440 |

Earmings in foreign exchange

Farticulars

Far the Year ended
March 31, 2025

For the ¥ear onded
March 31, 1024

Export of services

Tainl

Value of imports ealealated an CTF basis

e Company has imparied gonds worth Rs. N8| lakhs in the carrent vear. (March 31, 2024 < Rs. 11260 lakks),

Unhedged foreign currescy exposures

The: Compasy has not entenad into any derivative contracts w0 bedps the risk of forex e Muctuaiions during the yer.

Ihetails af dlies to micro and small enterprises 38 dofined under the MEMED Act, 2006

The Company has identificd the veedors based on the repistration certification shared by the supplicrs o the extent of (ke infeamation

wilabde with the Comspany.
Particalars A i
March 31,2025 | March 31,2004 |

{Principal amount due ke micro and small enterpeisis remaining wnpaid Mil Nl
Interess dise an abave Rl il
The amaunt of inlerest pald by the buayer in terms ol seclion 16 of the MSMED Ad 200§

aleng with the amounts of the payment made 10 the spplicr boyvord the sppoinied doy Nl Nil
during ssch scoounbing year

Thiez armount of msenest due and pavebic for the parsod of deliy in making paymenl (which

have been paid bul beyond the appointed duy during the year) bul withoul adding the Ml il
inderest specified wnder the MSMED Act 2006,

The amaunt of interest occrugd and remaining wnpaid al the gnd of cach accounting year Ml Mil
Thiz ansoust of further imerest remaining dus anid payable even in the macceeding yoans,

antil such date when the interest dues as shove ane actunlly paid i the small emenprise Gor il Nil

|

the purpase of dissflownnce 48 o deductible expenditure under section 23 of the MEMED
At MG




Fritilabs

Techmogies Privade Limited - (CTN : U749 TNZ00 9P TCTZRTGI)

Mutes to the financial statements for the year endled March 31, 2025
FAN amoeans ave in lakh Indios Rupees (T), waless odfenvie siated)

Mate Ma. Parthenlar
40 Relatbonship with sivike off com panics
Tz company’s search bised on publichy availabbe database on struck off conpanies did not reveal any transnctions with such companies

Al Oiher disclosures

[n}  The Company hus ned been declored as willlul defsalber by any bank or Fmoncial institution and thens is no charge pending o be registened
with the Registrar of the Comganics

(b Mo funds bave been sdvanced ar loanesd or invested (sitles Trom borrowed fimds or share premium o sy other sources or kind of fiends) by
the Company bo ar in any other person(s) or cntiy{ies), incheding Forcign entitics (“Imcrmediarics™) with the understanding, whether
recorded in wriling or otherwise, thet the Ineemediary shall lend or invess in party identified by or on behall of the Company (U ltimse
Beneficiaries). .

(b The Company has oot neccived any fund from any pary(s) {Funding Party) with the understanding that the Company shall whether, direcily
or indirectly lend or invest in other persons or entities identified by or on hehalf of the Company (“Ultimate Beneficiaries™) or provide any
puarariee, security or the like an behall af the Uitimae Beneliciaries

(d}  Theborowings fmen banks and firsnecial institugions have been wsed for the pusposes Tor which 8 wos inken 21 the holance sheet dats.
Duarterhy/Memihly returns or statements of current assets are filed by fhe Company with hanks and are in apreement with the books of
Ao,

e The Company does not huve any Benami property, whens any procesding has been initiated or pending against the company and bepsni
progarty.

(M1 The Company has ool traded or invested in Cryple curnency o vidual cameney during the financisl period.

(g)  The Company does nat have any transaction which is nat recorded inthe books of sccount that has been surrendered. disclosed as income
during the year in the lax sssessmnls under the income tax oct, 1961 (zach a5, scarch or survey or any of the rebvant provisions of the
Income b Act, 1961,)

(b)  The Compeny bis nod done evaluation of its Praperty, plant and equipmest durtng the fnancial vear,

iy The Compsny his been regular in compliance with ROC filings.

Gy The Company b col ertensd into omalgamation or demerger.

(k) Complisnce with number of layers; The Company has oo subsidiaries and henee complianes with the aumber oF layers peescribed under
clause (87) of section 2 of the Companics Act, 2013 resd with Companics (Restriction on number of Laversh Rules, 2017 is not applicable.

(p Title Deeds af Inmesavahkle Pﬂ:pmy
a There is no immovahle propesty beld i the name of the Company,

b Budlding is fnken on kese by the Campany, and the lease agreements ars duly cauoosted in Fovour of the lessaz
{m)  The Uompany has uvsed acoounting softwane (ERF) for masnbaining its books of account, which s a festure of recording sudic mail {edit

log) facitity and the same has operaied throughout ks year for all redevant iranssctions neconded and audit imil feature has not been tampered
with charing the period. However, sudit rafl was not ennbled io log any direct data chanpes o dntabase laved hoth i application laver and
database byver ol the acoounting sofliwan.

(This space ks baen imiemtiomall & ek
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