Kritilabs Technologhes Private Limited - (CIN ¢ UT4999TNIH 9PTCIZET6E)

{Farmerty koowa as Kreinifobs Techuolagles LLP}

Registered office; 244 SM Comsortivn D VST Estore Phase {7 Thirivamndyar, Chennal - 608 (M7, India

Balance Sheet as ar March 31, 2022
(Al amemnts are in lakh fndian Rupees (8], unless otherwise stated)
As ol Az at
Eaniey P 1o March 31, 2022 March 31, 2021
Equity and liahilitics
Shareholders' fonds
Share capital k| 33.35 32648
Resarves and surplus 4 1,707.28 BT A3
Share application money pending allofment k! - i3l
Tatal 1.734.53 B4T.RT
Nom-current Hatlitles
Lome-temy borrowings 5 T53.83 1008 83
Long-termy provisions 6 44,00 2310
Tuotal TH7.83 1,127.04
Current Habilities
Short-term borrowings 7 B40.87 BE6.54
Trade payables &
Total outstanding dues of micre and small
criterprises - -
Total outstanding dues of creditors other than micro
and small enterprises 75.48 21835
Criher current liabilities 4 LG $36.98
Short-term provisions i 141407 103,06
1#‘1_.1!'9 1.544.03
Taodal i I 9HLAS 191954
Axnets
MNisn curreni assets
Mrogerty, plant and equipment & Intangible assets
Propesty, plant and equipment L1 (ap 2.265.99 2IRL. 0%
Intangibbz assets L1 {h) 13.26 26.51
Capital work-in-progress ilieh - 154.04
[ntangible assets under development i1 qd) 80,56 &0.56
Long-term boans and ndvances 12 LERE .46
Chlser nor-current assets 13 12093 45X07
Dieferred tax asset net 14 1040 56,98
.‘.I-.,lH.'!-I- 199178
Current assets
| mventorics i3 6513 10241
Trade receivables G 45097 568,349
Cash and other bank balances 7 25450 | 2889
Short-teem loans and advanges 8 3053 12737
w-.'ll Y27
Taoial 399045 391984
Susmmiary of significant accounting policies 2
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Kritilubs Technologies Private Limited - (CIN ; UT4999TNI019PTC128763)

(g ﬂrmr.r,l:].' kvonvn o Kritidoks Te.:'.iarmfﬂg e LLEP)

Registered office; 244 SM Consortium Dr V& Estate Phase I Thivuvarmivir, Chermgi - 800 041, India

Statement of Profit and Loss for the vear ended Mareh 31, 2022
(el arones are in okl Drdian Rupees (8, wnless odberwise shafed

For the vear ended For the vear ended
Partienlon e Murch 31, 2022 March 31, 2021

Revemae

Fevenue from operations 1% 322057 1. 467.01
Othber income 20 43,29 16540
Total Income 3263 Kb 1483640
Expenses

Costof services & materinls consumed 2l L5608 L4.50
Emiplovee benefiis expense XX 1,157,149 47564
Finance costs 23 73,54 8043
Onher expenses 24 BET.OS 14020
Depreciation and pmorization expense 23 571.69 A7L03
Taoial expenses 1.947.65 139108
Profit hefore tax 36zl 91.52

—_—

Tax expemse:

Current tax 3636 4586
Deferred tax 46,58 5698
Total tax expense B1.94 —— 3858
Profit for the year 23327 S16d
Earnings per equity share 26

- Biasic TR 1710
= Driluted 2 ) 16,54
- Face value 100 10,00
Sumimary of significant accounting policies 2

Ser accompanying notes 1o the financial statements.
As per our report of even date ansched.
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Kritilabs Technolsgies Private Limited - (CIN @ UT4999TNINI9PTCIIETAI)

fhoarnerly Erown as Keiiilabs Technelogles LLP)

Regivered affice: 244 SM Consartinm D V5! Esfate Phaze §f Thirevaresiyer, Ol = 600 041, Tnaia
Cash Flow Statement for the year eaded 315 March 2022

_&mmmrs arw i okl Drclian Rupees (€1 ionless atherwlee siamed)

For the vear ended Far the yvear eoded
i NeWw 0 Narch 31, 2022 March 31, 2021
Cash Mows from operating activities:
Frafin befiore tas Ti62] L
Adjustments for:
[Crepreciation ard amor Flioe 57140 471.13
Provision for grafuity 12.30 11.8%
Provision for leave encashment 5,13 s
lniterest expensa 17384 HOL4Z
Inberes incoms: (27.51) fli.53]
Crperating profit / (less) before working capital changes 1S LGS 64190
Adjustments for changes in:
{Increase )/ decrease trade recedvables F [ 36Tk
{ Increse | dechease nventories 3728 3381
i{ Inerease) { decreass koans and advances 4512 (3216)
Increase | (deceesse) trade payables (142.8T) 25,1t
Increass | (decrease) other current Habilities 51.4% BT9.53
Cash generated from speralicns LIk 118129
Less: Income taxes paid {TL.12) (210
Met cash flow from sperating petivities A 1,044.99 1,150,589
Cash Alows from investing sctivities:
Purchase of property, plang amd equipament (493.23) {2030.33)
Investrment in fixed deposits (167.74) {2401, 0HT
Intorest received 27.51 16,53
Mt cash flow (used) in investing activities B {633, 46) {2,253.80)
Cash Mows from Mimancing sctivities:
Meocoeds from issuanee of shane capital 27461 26,22
Frocesds from bormenvings (net of repavments) {390,6%) Ti4.59
Iritereest paic {173.84) [118. 78}
Met cash Mow from / (used) in financing activities L (289.92) 121304
Mt increase ¢ (decrease) in cash and cash equivalents | A +EEC] 125.61 11812
Cash and cash equivalents at the beginning of the vear 128.89 1077
Cash and cash equivalents st the end of the year 154.50 1IRES
Components of cash and cash equivalents
Cosh on hund - .42
Balarce with banks
- O curreni account H4.50 12848
- i deposil aecount 150k .
15450 T

b

Summary of significant sccounting prlicies
S mmmn}irq_ notes 1o the firmancial starements.
A pir owr report of even date abisched
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Kritilabs Technologies Private Limited - (CIN : UT4990TN19PTC1IRT603)
{Formerly kiowi gy Keitilobs Technologles LLP)

Mofes to the financial statements for the year ended March 31, 2022

(AN crmonris gee e Toclioen Rupwees (33, wless oflerwise skaled)

1. Corporate Information

Kritilahs Technologies Private Limited {"the Company”} is a private limited company domiciled mn India was
originally incorporated as LLP on May 25, 2012 and subsequently converted into private imited company on April
|6, 2019 and is engaged in the business of remote asset management solutions having its registered ofTice at Door
Moz 244, SM Consortium Dr. V51 Estate Phase [, Thimovanmovur, Chennan — 6400 041,

These financial statements were approved by the Board of Directors and suthorised in accordance with the
rezohution of the Company’s Board of Directors on 08" September, 2022,

2. Summary of significant accounting policies
a) Basis of preparation of Goancial stalemenis

The financial statements hrve been prepared under the historical cost convention hasis in accordance with the
Generally Accepted Accounting Principles (GAAP) in India and to comply with the provisions of the Companies
Act, 2013 ("The Act') and the Accounting Standard specified under section 133 of the Act. All items of income and
expenditure that have a material bearing on the financial statements are recognized on accrual basis. The accounting
policies have heen consistently applied by the Company and are consistent with those used in the previous year,
{except where a newly issued sccounting stendard is indtially adopted or a revision in the existing accounting
standard requires a change in the accounting policy hitherto in use).

b} Use of estimates

The preparation of the financial statements in conformity with GAAP requires management to make estimates
and assumptions that affect the reported halances of assets and liabilitics and disclosures relating to contingent
liabilitics as at the date of the financial statements and reported amouwnts of income and cxpenses during the
period. Examples of such estimates include useful life of property, plant and equipment, intangible assets amd
provision for axes,

Accounting estimates could change from period to period. Actual results could differ from those estimates,
Appropriate changes in estimates are made as the Managemenl becomes aware of changes in circomstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the peniod i which
changes are made and, if material, their effects are disclosed in the notes to the financial statements.

¢} Current versos pon-currend classification

The Company presents assets and liabilities in the balance sheet based on current! non-curment classification. An
asset is reated as current when it is:

Expected o be realised or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting pertod., or

Cash or cash equivalent unless restricted from being exchanged or used to settle o liability for at least twelve
months after the reporting period

All other assels are classified a8 non-current,

A Lability is current when: .

,.d'.-
_| r-\.'\.
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Kritilahs Technologies Private Limited - (CIN : UT4999TN2019PTC128763)
{Formerly known ax Kritilabs Technologies LLP

Notes o the financial statements for the year ended March 31, 2022

AN amounts are in Indian Rupees (3, wnless otherwise stated)

o Itis duee 1o be semled within twelve months after the reporting period, or
s There is no unconditional right 1o defer the settlement of the lability for at least twelve months after the

reparting period
The Company classifies all other liabilities ns non-Current,

Deferred tax assets and liabilities are classified ns non-currenl assets and lahilities,

The operating cyvele is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating ¢vele,

i} Exspendiinre

Expenses are accounted on accrual basis and provisions are made for all known losses and liabilities. Costs
associated with providing various services are accrued st the time when related revenues are recognized.

) Properiy, plant and equipment

Property, plant and equipment, capital work in progress are stated at cost, net of sccumulated depreciation and
accumulated impairment losses, if any. The cost comprises purchase price, borrowing costs if capitalization
eriteria are met, directly atiributable cost of bringing the asset to its working coadition for the intended use and
initial estimate of decommissioning. restoring and similar liabilitics, Any trade discounts and rebates are deducted
in arriving at the purchase price. Such cost includes the cost of replacing part of the plant and equipment, When
significant parts of property. plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific uscful lives. Likewise, when a major inspection is performed,
its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition eriteria
are satisfied. All other repair and maintenance costs are recognised in profit or loss as incurred.

ltems of stores and spares that meet the definition of property, plant and equipment are capitalized at cost and
depreciated over their useful life, Otherwise, such items are classified as invenlonies.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference
between the net disposal proceeds and the carrving amount of the asset and are recognized in the stitement of
profit and loss when the asset is derecognized.

The company identifies and determines cost of cach componeny part of the asset separately, if the component/
part has a cost which is significant 1o the total cost of the asset and has useful life that is materially different from
that of the remaining asset,

Property, plant and equipment held for sale is valued at lower of their carrying amount and net realizable value,
Any write-down is recognized in the statement of profit and loss.

fi Depreciation on property, plant and equipment

Depreciation on property, plant and equipment is caleulated over their estimated useful lives using the Straight-
line method, as per Schedule 11 of Companies Act, 2003, except for Plant and machinery — 10T devices which is
based on the useful lives estimated by the management. The company has used the following rates to provide
depreciation on ifs property, plant and egquipment.




Kritilabs Technologies Private Limited - (CIN : UT4909TNI019PTC128763)
{Fortnerly knowe as Keititobs Technologies LLP

Motes to the financial statements for the year ended March 31, 2022

(Al armonnts are tn Indian Rupees (3, undess otherwize stated)

Asset Description Useful life (vears)
Plant and eguipment - 10T devices b
Plant and cguipment - others L5
Oifice equipment 5
Furniture and fixtures L
Computers I-6

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial yesr end and adjusted prospectvely, if appropniate.

#) Intangible assets

Intangible assets acquired separately are messured on initial recognition at cost. Following initial recognition,
intangible assets are camied at cost less any accumulated amortization and accumulated impainment losses, if any.

Costs incurred towards purchase of computer software are amortised wsing the straight-line method over a period
based on management's estimate of useful lives of such software being 3 years, or over the license period of the
software, whichever is shorter,

The amortizition pericd and the amortization method are reviewed at Ieast at each financial year end. 1fthe expected
useful fife of the asset is significantly different from previous estimates, the amortization period is changed
accordingly. If there has been a significant change in the expected pattern of economic benefits from the asset, the
amortization method is changed to reflect the changed pattern. Such changes are accounted for in accordance with
AS 5 Ner Profit or Loss for the Period Prior Period Trems and Changes in Acoownting Paolicies.

Gains or losses arising from derecognition of an intangible asset sre measured as the difference between the net
disposal proceeds and the carrving amount of the asset and are recognized in the statement of profit and loss when
the assel 15 derecognized.

Kesearch and development cosis

Research costs are expensed as meurmed. Development expenditure incurred on-an individual project is
recognized as an intangible asset when the company can demonstrate all the following:

The technical feasibility of completing the imangible asset 2o that it will be available for use or sale
lts intention to complete the asset

Its ability 1o use or sell the asset

How the asset will generate future economic benefits.

The availability of adequate resources to complete the development and to wse or sell the asset

The ability to measure relinbly the expenditure attributable to the intangible asset during development,

- & B 8 B =

Fallowing the initial recognition of the development expenditure as an asset. the cost model is applied requiring the
asset to be carried at cost less any sccumulated amorization and accumulated impairment losses. Amortization of
the asset begins when development is complete and the asset is available for use. It is amorfized on a straight-line
basis over the period of expecied future benefit from the related project. Amortization is recognized in the statement
of profit and loss. During the peried of development, the asset is tested for impairment annually.

h} Impairment

The camyving amounts of assels are reviewed al each balance sheet date if there is any indication of impaimment
based on internal Betors. An impairment loss is recognized in the statement of profit and loss where
ever the ca ssal exceads its recoverable amount, The recoverable amount is greater of asset’s
net selling pr . In assessing value in use, the estimated future cash flows are discounted to




Kritilabs Technologies Private Limited - (CIN @ U74999TNIDI9PTCI2ET63)
(Fornrerly known as Kritilahs Technologies LILP)

MNaotes to the financial statements for the year ended March 31, 2022

(Al amownts are in Indian Rupees (T, wnless atherwise stated)

their present value at the weighied average cost of capital. An impairment loss s reversed in the statement of
profit and loss if there has been a change in the estimates used 1o determine the recoverable amount. The carrying
amount of the asset is increased 1o its revised recoverable amount, provided that this amount does not exceed the
carrying amount that would have been determined inet of any accumulated amontization or depreciation) had no
mpairment koss been recognized for the asset in prior years.

iy Lenses
Whiere the conrtpany is lesses

Assets acquired under leases where a significant portion of the risks and rewards of ownership are retained by the
lessor are classified as operating leases. In respect of operating lease, rentals and all other expenses are treated as
revenue expenditure. Operating lease payments are recognized as expenses i the statement of profit and loss
aceount on a straight line basis over the lease term.

Wihere the company i the lessor

Leases in which the Company transfers substantially all the risks and benefits of ownership of the assel are classified
ns finance leases. Assets piven under finance lease are recognized as 4 receivable at an amount equal 1o the net
mvestment in the lease, After initial recognition, the Company apportions lease rentals between the principal
repayment and interest income so a5 o achieve a constant periodic rate of return on the net investment cutstanding
in respect of the finance lease, The interest income is recognized in the staternent of profit and loss. Initial direct
costs such as legal costs, brokerage costs, eto. are recognized immediately in the statement of profit and loss

Leases in which the Company does not transter substantially all the risks and benefits of ownership of the asset are
classificd as operating leases. Assets subject 1o operating leases are included in property, plant and equipment,
Lease income on an operating lease is recognized in the statement of profit and loss on a straight-line basis over the
lease term., Costs, including depreciation, are recopnized as an expense in the statement of profit and loss, Initial
direct costs such as legal costs, brokerage costs, etc. are recognized immediately in the statement of profit and koss.

i} Borrvwing Cosis

Bomrowing costs that sre directly sttributable to gequisition, construction or production of a qualifying asset are
capitalized as part of cost of that asset. Other borrowing costs are recognized as expenses in the period in which
they are incurred. To the extent the Company borrows funds generally and uses them for the purpose of ohtaining
a qualifying asset, the Company determines the amount of borrowings costs eligible for capitalization by applying
a capitalization rate o the expenditure incurred on such asset. The capitalization rate is determined based on the
weighted average of borrowing costs applicable to the borrowings of the Company which are outstanding during
the period, other than borrowings made specifically towards purchase of qualifying asset, The amount of borrowing
costs that the Company capitalizes during a period does not excesd the amount of borrowing costs incurred dunng
that period.

All other borrowing costs are expensed in the period in which they occur,

Borrowing costs consist of interest and other costs thal an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded a5 an adjusiment to the borrowing cosls.




Kritilabs Technologies Private Limited - (CIN @ UT4999TN2019PTCI28763)
fFormerly kown as Keitifabs Teclmologies LLP)

Nodes to the lnancial statements for the yvear ended March 31, 2022

fAN amounts ave in Tndian Rupees (81, unless otherwise stafed)

K} Revenue recognition

Revenue is recognized (o the extent that it is probable that the economic benefits will fow to the Company and
the revenue can be reliably measured, The following specific recognition criteria must also be met before revenue
is recognized:

Sale of poods

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have
been passed 1o the bauyer, usually on delivery of the goods. The Company collects Goods and Service Tax (GST)
and other taxes on behalf of the government and, therefore, these are not economic benefits Mowing to the Company.
Hence, they are excluded from revenue,

fmconte from services

Revenues from remote asset management contracts are recognized pro-rata over the period of the contract as and
when services are rendered, The Company collects (ST on behalf of the govemment and, therefore, it is nol an
economic benefit lowing to the company. Hence, it is excluded from revenue.

Tiierest

Interest income is recognized on a fime proportion basis taking into account the amount outstanding and the
applicable interest rate. Interest income is included under the head “other income” in the statement of profit and
loss,

Diviclerds

Dividend income is recopnized when the Company's right to receive dividend is established by the reporting
dare,

I} Inventory

Raw materials are valued at lower of cost and net realizeble value, However, materials and other items held for nse
in the production of inventories ure not written down below cost if the finished products in which they will he
incorporated are expected to be sold at or above cost. Cost of raw materials is determined on a weighted average
basis. Stores and spares which do not meet the definition of property, plant and equipment are accounted as
inventorics.

Work-in-progress and linished goods are valued at lower of cost and net realizable value, Cost includes direct
materials and labour and a proportion of manufacturag overheads based on nommal operating capacity, Cost is
determined on o weighted averapge basis.

Net reafizable value is the estimated selling price in the ordinary conrse of business, less estimated cosis of
completion and estimated costs necessary 10 make the sale.

m} Foreign currency transactions

Miricd recognition
Foreign curfgom ¥ IrRnss tions are recorded in the reporting currendy, by applving to the foreign currency amount
the exchasid pae-Hips the reporting currency and the foreign currency at the date of the transaction.

|'.| ,':'.‘-I..' fm Regh. Ber §
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Kritilabs Technologies Private Limited - {CIN : UT4000TNIOT9PTCI28763)
(Formerly known as Kritifahs Technologies LLP)

Motes to the financial statcments for the vear ended March 31, 2022

(AR amrounts are in Indtan Rupees (3, wnless otherwise stated)

{amversioe

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Mon-
monetary items, which are measured in terms of historical cost denominated in a foreign currency, are reported
using the exchange rate at the date of the transaction. Non-monetary items, which are measured at fair value or
other similar valuation denominated in a foreign currency, are translated using the exchange rate a1 the date when
such value was determined.

Exphemge differences

Exchange differences arising on translation/setilement are recognised as income or as expenses in the period in
which they arise.

n} Taxes on Income
Tax expenses comprise of cumrent and deferred taxes.

Crrent Taves
Provision for income tax is made on the basis of the estimated taxable income as per the provisions of Income
Tax At 191 and the relevant Finance Act.

Peferred fax

Deferred tax is provided in respect of all material timing differences between the accounting and tax treatment of
income and expenditure, which are expected with reasonable probability 1o reverse in subsequent periods. The
deferred tax charge or credit and the corresponding deferred tax liabilitics or assets are recognized using the fax
rates that have been enacted or substantively enacted by the balance sheet date,

Deferred tax assets are recognized only to the extent there is reasonsble cemainty that the assets can be realized
in future: however, where there is ansbsorbed depreciation or carried forward Ioss under taxation laws, deferred
tax assels are recognized only when there is a virtual centainty of realization of such assets, The camying amount
of deferred tax assets are reviewed as at each balance sheet date and written down or, written up o reflect the
amount that is reasonably/virtually certain (os the case may be) to be realized.

o) Employee Benefits
Defined contribution plan

Frovident fand and Empilovee Siore Tnsuramce

Contributions to Provident Fund Employee State Insurance and are charged 1o Profit and Loss Account in the
vear of contribution. There are no other obligations other than such contribution payable 1o the respective fund /
seheme,

Defined benefit plan
Cirearuify

The liability towards Gratuity of the Company is unfunded. The Company acerses liahility for gratuity on
actuarial basis using projected unit credit method as at every financial year end.

Compensoied (HEeRCes




Kritilahs Technologies Private Limited - (CIN : UT4999TN2019FTC128763)
(Formerly kovwwr as Kreitilabs Teclhologies LLP)

Notes to the fimancial statements for the year ended March 31, 2022

(Al conourts ave in Indian Rupees (33, unless otherwise statecd)

) Provisions and Contingencies

Provisions are recognized when the Company has a present obligation as a result of past event. for which it is
probable that a cash outflow will be required and a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to their present valie (except in case of decommissioning, restoration and similar
liabilities that are recognised as cost of Property, Plant and Equipment) and are determined based on best estimate
required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and
adjusted 1o reflect the current best esiimates,

Contingent liabilities are disclosed when the Company has a possible obligation and it is prohable that an sutflow
of resources embodying economic benefits may not be required 10 settle the obligation or where relinble estimate
of the obligation cannot be made.

When there is a possible obligation or » present obligation in respect of which the likelihood of cutflow of
resounrces is remote, no provision or disclosure is made.

A contingant asset is neither recognised nor disciosed in the financial statements.

q) Segment reporiing

The Company's primary segment is identified as business segment based on nature of products and services which
are subject to similar risks and retumns and secondary segment is identified based on geographical Tocation of the
customers as per Accounting Standard-17. The Company is principally engaged in single business segment vie
remote assel management selutions.

r} Earmings Per Share

Basic eamings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders {after deducting preference dividends and artributable taxes) by the weighted average number of
equity shares outstanding during the period. Partly paid equity shares ane treated as a fraction of an equity share
to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the
reporting period. The weighted avernge number of equity shares outstanding during the pericd is adjusted for
events such as bonus issue, honus element in a rights issue, share sphit, and reverse share split (consolidation of
shares) that have changed the number ol equity shares outstanding, without a comesponding change in resources.

For the purpose of calculating dilsted eamings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares.

8) Cash and cash eguivaleniz

Cash and cash equivalents for the purposes of cash Now statement comprise cash al bank and in hand and short-
term investments with an original maturity of three months or less.

i) Cash Mow stalement

Cash flows are reported using the indirect method, wherehy profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash réceipis or payments
and item of income or expenses associated with imvesting or lnancing cash Nows. The cash flows from operating.

investing and fi ggaamg getivities of the Company are segregated,
(o 5 -"r,F::H
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koritilabs Technodogies Private Limibed = (CTN  UT4999 TN PFTCIIRT63)
fFwrmerdy known as Kritifaby Teetrologies LLP)
Motes Eo the financial statements for the year ended March 31, 2022

FAN ameunry o i fakl frdtan Rugpees (30, unlesy eiherwie sared)

Muote
i,
% Share capitnl
As at March 31, 2022 As at Mareh 31, 2021
Partioiers No.of Shares R, In Lakhs No. of Shares Rs. In Lakhs
Awthorixed
Equity shores of Rs, 10 each 5, D0 (0 0,00 5,0, (w0 M
Preference shanes of B210 each |, ik AN 01,00 [REER [ (k.44
010, [N i, 1) £.00,00K0 il A0
lssned
Equity shares of Bs. 10 each 3,27.503 3275 3,268,793 1ok
Compulsory Convertible preferenos shares ol R 10 sxch 5060 .50 5,03k .50
331533 EENL FRIE ] 3318
Subseribed and folly pald up
Figuity shases of R 10 each 2T.H3 3275 321,703 3Z0R
Compulsery Convertible preference shares of Bs 10 exch 54130 .50 L 050
352,538 J328 336,763 3148
Share Application maney
= Applicetion money pemding allobment - ,;L}-I
- 1

The Compeny has received a sum of Rs 25.31 lokhs towards the alloiment of equity shares ag face value of Rs.10 sach and a premium of
Rs.5.215 cnch and the allotnsent agabnst thi samé has boen singe gifected on May 02, 2021,

Movement in the Equity Share capital during the year.

Particulars As at March 31, 2022 .’.ﬂt_ﬂ-hrd 31, 221
M. of Shares Hs. In Lakhs Mo, af Shares Hs. In Lakhs
Shares outstnmiding = the beginning ol the period 321,763 3218 30323 3033
Isswed during e year 5,740 0,57 18,489 [
E-Ehlm pulstanding af the end of the perbod 3,27,503 32,75 321,763 318
Movement in Complusory Convertible Preference Share capital during the vear
Particlurs As at March 31, 1022 As at March 31, 2021
M. nf Shares Hs. In Lalhs Ma. of Shares R In Lakhs
Shares autstanding at the heginning of the period 3,030 {150 - =
Issmed chering the year = - 050 0.50
Shares ontsianding at the end of the perind 5,030 0.50 503 .50 |

Terms and rights gttnched o equily chares

The Company has onfy one class of equity shares having & par value of Rs 10 per share. Each holder of equity shares is entitied to one vote per
share. The Company shall declare and pay dividends in Indian rupees. The dividend proposed by the Board of Dirccors shall be subject 1o the
approvil of the shareholders In the ensaing Annaol General Meeting, except interim dividend which can be approved by the Bourd of Directors.

In the event of liquidation of the Comgrany. the holders of equity shares will be entitled 1 recelve remsining assels of the Company, after
disribution of all preferential amounts. The distribution will be in proportion o the aumber of equity shares held by the shareholdess.

Terms and rights attached to preference shares

The Compuny has anly one class of Compulsorily Convertible Preference Shares ('OCPS') having a face value-of Bs. 10 per share, The Company
COPE shall rank senbor 1o all classes of Shares, with respect 1o dividend distribution of proceeds upon o liquidation event with respect o the
Company. The CCPS shall be converted tnte ordinary shares [n the ratio of 121 and shall have voting rights as per the provisions of the

Ciommpamies Aot 2013,
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Krititaha Technologies Private Limited - (CIN : UT4999TNIOOFTCIZETA3)
{Farmeriy knoviw ar Kritiahs Fechmmlegies LLAE
Moles o the fnancial statemenis Tor the year eaded Marnch 31, 2022
(AN armtanmts are by fakd Indien Rupees (31, uniess orherwise sianed)

MNode
M,
¢ Details of Ordisary sharecholders halding more than 5 percent in the Compuny

As at March 21, 2021 As al Mareh 31, 2021
Spme of the shiarehaller %% mpainst toinl % !gﬂill‘l tatal
0 o ey number of siares o ol S mumber of shures
Masoor Varadarajan Srikrishing 1,79,025 51.E4% 1,79, 230 35.71%
Lalgudi Natarajan Rajaram 1,200,003 6.0 1,20,737 17.51%
Details of Compuisorily Convertlbie Preference Sharehoklers{ CCPS) ws gt end of the vear
As al March 31, 2022 As wt March 31, 2021
LT A No.of Shares | % of total CCPS | No.of Shares | % of total CCPS
PFonitag Mominess LimEed 5,030 L0 DY 2,036 L{H0.00
Details of Ordinary Shares held by promoeters at the end of the vear
As ot March 31,2022 Change during the year
Name of the Promotor % agalnst toial
Mo, of Shares ks ek cos Ma. of Shares Yo
haroor Varadarajan Srikrishno 179025 £31.84% [255) (1.5
Lalpudi Matarazan [ajarsm I, 0, MR 36.09% (12T) i(1.435
As at March 31, 202) Charge during the year
Mame of the Pramator T mpmimest todal =%
Mo, of Shares number of shares Mok of Shares
Muroor Varmdarjan Srikrishna I, 7280 35.72% i V20| {1.63)
Lalgudi Nearajan Rajarum 1LT27 3752% 727 | {2415}

As per records of the Company, inclading fts register of shareholders | members and other declanations received from sharcholders regarding
beneficial inberest, the above shareholding represents boih lepal and beneficial ownership of shares.

M shares wene oflotted a5 fally paid up by way of bonas Ssees and no shares were bought back since incorporation of the Company, The
Coampany has ssued 1,396 ondinery squity shares 5 Bs 5,225 per share towards the conversion of 7,303 CCDs (Refer note no ). In addition,
the Compary has issued |,4%8 ordingry equity shares without payment being received in cash to professionsls who has rendered professional

services to the Company dislng the carrem flnancial vear,

Reserves and surplus

Securities prembum

Halance & the beginning of the year
Addiclons during the vear
Cresductions during the vear

Balance @ te eod of the vear

Swrplus A Deficit) in Statement of Profit and Loss
Balance ai the beginning of the yeor

Transfer from stabement ol profit asd loss
Bakaneeat the end of the vear

Share opilons sutstanding account

fﬂl B I H' .1'\-\. "'\-'\"'\\
.-_.-' '\-\H‘*- _.-'—\-\. £ .

b
'-I 2 = Hr ':"'".
[ Firm ¢ .-| o \|
1 .' I
.I]
b -"l '.l:.'

. e .{;

Asal Asai
March 31, 222 March 31, 2021
G, 31 #5432
290 14 T36,80
1,105.65 B06, 31
K357 A
23327 5364
I6R4 #B357
2787 -
1,7ik.28 280458




K ritiinbs Technobopies Private Limited = (CTN 1 74999 TNI0] SFTC12E768)
(Formerly ko a2 Kritilabs Techrolomples LLF
Muodes to (ke Ginancial statemenis for the year ended March 31, 2022

(AN awewnts ore i fekh Inglicn Rupeoe (8, weilies otfurwdse stotvd)

Ak al As
ok M BicElintee Murch 31,2022 March 31, 2021
3 Long=term bermowings

Sequred
Term doan from hanks * 1039.53 101482
Unsecared
Fenn loan from banks & 19,28 3261
Term lian from Tinascial instinmions. 44,74 U
Externul commeroial barnmwings ** TA50 7311
L Fravm dfirectars & 157,45 250.77
Compalsarily eonvestible debentures #2 T3.13 146,26
Liea: Currest nasfurity of long term bormowings {refir note 7§ (56 20) 315881

?5_.!-_.{!.1- 1 A198, 55

*Term koan from Banks are seeured againg all assets of the Company and are repayahle in 240 mooths with b ingerest rate & 140% per annam.

*Yerm loan from Ranks s onsecused aod aee repayable b a period of 24 10 46 months with the intenst cale rangiig Fom 8% e 19% per anoum,

“Term Inan from firencial nditulions ane undecured and are repavable in g period of 24 to 40 moaths with the intorest rae rnging from 4% o
22% per unmum,

=" The Comgrany has availed ECB to the extent of TS 100,000 and nepayable in 3 years, The nictest rae is 6 months USD LIBOR + 450 bps. The
compuany i in the process of ramsfering e ECB loen from HSBC bank to HDFC bank due w chanpe in the RBI regulation. Upon trarsfer. the
pending imensd will be paid.

1 he laams o direcioes e morest ee and are repavable after | venr suhject o svailable cash Dows o ihe Company,

** e Company has reasived B, 146,26 lakhs towands 14,626 Compalsary Convestible Debentures (CCDY) of face value Rs 1000 per CCD dusing
1he previous financial year with a coupon e of 12% per annum. During the surrent finoncial year, 7.303 CCDs wire converted into 1,396 ardinary

odudly shres (@) B 8225 per shiore
i Lomg=term provisiens
Provisien for employes henefies
Prowisson for compensated nbsences 14.44 LU B
Prosisaai lar prataity 250 ER.00
-H...léﬂl .19
T Short-derm borrowings
Demand losns firom benks * 25 6 2460
Cnsh credit from banks 1559008 -
Curresd oty oF long term bormaings (el pote £) iy 200 51584
Imter-corpamie deposits £ - 05 0HF
S40.87 HfeS54

* The Company has availed working capisal demnnd loans from HOFC bank with dn interest rate @ 10% pa. which ane repayable o deneod.

* The Company hes avalled Imer-corpomie deposits (TCTF) from Commanwealth Inclusive Growth Services Linvibed of Ra. 300 lakhs memying an
intonzet rate of 12% poa reponable in B0 davs. The same was Fully paid durng the current finsncial vesr.

The Company hxs availed 10D from Sineere Syndication of Bs. &5 Inkhs cammying an interest rate of 24% poa. The same was Dully pakd during the
ourrenl financial wear.
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Kritilahs Technalngies Privaie Limited = (CI% @ VTP THREIFTICLIZETAY)

iFormerly tnows as Keitdehy Techoelegies 1P

Maotes to the Timanckal staiements fer the vear emded Mareh 31, 2022
(Al camyonraty e in lakie Pndiars Bpees (8], wrdess otherwine stated]

A Al Aw ai
Dot Mo AT March 31,2022 Mareh 31,2021
1 Trade pavabics
Toinl supgstandimg dues of meicro and small enerproses . <
Total otz ing dies oF creditars ther than micro and small enterprises 75.48 .EIE._;I-E_
7548 2IN.35
Trade payables agelng Schedule
As nt March 31, 2022
Faritculars 1ess cham | year 12 yvenrs 2-3 years Slore than 5 years Twtal
MSME - - = %
Oiibers 7545 03 - 7344
Dispisted dues - MSME . < : :
Dispisted dues - others . - - -
THAS i - TEAR
As ut Murch 31, 20210
Particulars Ews than | vear [-2 years 1.3 venrs Mare than 3 vears Tainl
hEME - X 3 .
{ithers 214.39 - - 21833
Disputed ducs - MSME . = - -
Daspuled dues - urhers - - & 2
- 218,35 . = 718,35
9 (Fther current lisbilities
Employes compensmiion payable 5784 LBl
Payihles sovsards joird development of prodscts - 264.93
Payable o direchors 165497 116280
Ingeres! accroed on barmeawings 1288 1552
Laubaliy for oiber expenses 46,50 T8
Auclvarces From custoimers a7 {10
Statubary liabilities 93.44 330
HGT 65698
1 Shari-perm provisions
Provisiom fer employves henefits
Provision fr compersnied shsences 134 1.52
Prowvision for gratulty 054 LIS
(Hhers
Prowiiom for income @y 137,87 151
141.07 151

{Tiess spare s B ovemisanadly bl Ay




Eritilahs Teashinokegies Privaie Limissd - (01N 0 U749 T N2009FTOI2ETS3
vy foora ou Krtikaby Tnckrokigies L0000

Soden i the fmaecial satemenis for e voar esded Marck 31, 2022

£AW rcmriir i i feabl Talan Ragecs (9 nlens areriss seated

11 Frogerty, plost and rquipmest & lstsngible aseis

10 ) _Progeriy, plast and equipasd 11 (bF Ity pets
Plait and Pland aned
N e Feruliure and Campuier

equipmenl - Ejuipme - ol Y I g Tual G Wm Toaal

47T devices adhery
Tl v v
Asan April ], 2030 714 1507 i BAs 2140 34,00 T nn
M itioms TNST RS a4n 0145 1% 200 L2313 - -

i i o u - - = a - pr
Malnnre ws a2 March 31, 30020 LRSS T 3. Lid EEE) FRTEN T ¥
A iti o fill il 035 |35 L& 4o 647,17 - -

Digusal = : : s - - : -
Balnnce as 2 March 31, 3002 32EIHSE 1642 .05 1] 255 FET AN T 3.7
Actumited depreciatin
Asaf April 0F, T30 4209 1l BIT (] 7. 6,80 - .
Irpreciation change AR 158 0 ET .14 LA ASTHY 1226 13.15
Balance as o March 31, 2051 49955 4,71 i 57 1381 S10ET 1526 133
Dprecialion churge 0 | 5K a4l 15 Tl LT H 1525 1315
Regvirsal im dispursal i : : = : - - -
Balunce as gl March £1, il 1R A i 30 _Lns k3 pLERC 187171 2651 1651
Nt Riock e
Hamnre as wi E.Ht:ﬂl EH‘ |I-:.E L] L.%7 ) 13116 E 2551

“Hwkince as _WMarch 11, 3007 FRITRL TYH] LN EXT) 1161 [EED 13,36

11 5 EEI lnrhl.uﬂrui 11 dd) mﬁuﬂ amder develspment
Flant and )
Parilculars rqwipe - [Hhers Tatal Particulars h:::_r':_u Total
RONT desvices

Az wt Al B, 221 15404 - IEL s Awwi Aprid U1, 2001 T BILAR
Aulditions - E - Mubdviions - -
Cagritalized SES VY] . SEEET Capitalised - s

Balamcr a5 i Mearch 31, B = E Balomor as ai._Mlarch 31, 701 B0 il

ral a whedule Incangible st under development agwimg schedale
A at As Asoar LEY 1]
e Miarch 31,203 Mareh 31,2021 sy March 31, 22 March 31,2021
Projects temparsrly sespended . - : Projects temporarily saspusbed = =
Prjeets in g S, Projects is Prigress - .
Less then | 9/ & sl - 15404 Eess tim | ye. - -
ey f] =3 Firm Regn, Nog Y &) - < 12y ¥ LEE

e | l Laa80si200014) : . 33w 20168 .91
Mue than 3 i 5 - - Bdcoe than J v S0 -

X B S

Fenl VA - (S Tont K] B%




kritilabs Technologies Privabe Limited - (C1N - UT499%TNIDIP T IET6E)
TFormerhe Evover ax Keirifaby Techaogries LLF)

Fntes to the financial statements for (he venr ended March 31, 2022

CAN amuunis are ir fokl Iedian Rupees (55, unless atherwise siavedi

Ml AR at As &l
Ne. Fartieniin March 31, 2022 March 31, 2021

1T Lomg term lyans god sdvances
{Urvecnred. considered o unless anrfed arfierelae)
Emurjp__-, ;i:.-,_pqﬁ'u RN 11,46
hi I8 11,k

13 (kther mon-carrent assets
(i imsecwrad, considered good wnlexs staled oftfenvive)

Income 13y assets | et 9251 21,39

Pepusits with arfgisal maturity mone than 12 menths* 15,98 460,68

Interest sccrued on fixed deposits 2244 .
Ti0.93 48207

*Held fir guaranies with bank

14 Deferred tax assel FHE‘II
[hefierred tox assel (net) 11400 S6H.9%
100,400 %6098

15 Inventories
fLmeer qff'r:m’ armied et recalisable rﬂf.ln!_,l

Raw malerials and components 4044 41,12
Work in progress 203 2B.50
Finished poods * TL66 13
65,13 e 41

i

* Finished goods comprise of Locks, controllers. GPFS, GEM e,

16 Trade receivables
Umsecured, considensd good 4957 G830
Lnseeared, considensd doubifl = .
450,97 S68.30

Apeing of trade receivables:

Ax ot March 3. 2022
Less tham 6
me s

6 months- 1 year 1-2 ¥rs, -3 yrs. Maore than 3 vrs,

(it Undisputed Trude receivables -
comsichred good 445,70 .70 42 57 . -

i) Undisputed Trode Receivables. -

which have significant increase i credit : % : ’ -
risk

(i) Undispuled Trsde Roccivables —

credit impaded g 2 _ - =

(vp Disputed Trode Receivbies
comsidened good = . ; = -

() asputed Trade Recehvablcs - which
hawe significant increase in credii risk E = i o £

445,70 170 41.5: - -

i
ML = L1




Kritilabs Technologies Private Limites - (C1N - UT4999 TNIOIFTCLIETRS)
(Formerly knman av Keififabs Technologiss LLE)
Mmtes to the financisl statemenis For the year ended March 31, 2022

(AN amuounis are in fokh fcfan Rupees (T3, umless otherwise simed)

Purste
Na.

T _Apeing of Irade recelvables:

L

Particolars AL

As an

March M, 2022 March 31, 221

As ot March 31, 2021

Less tham 6

i 6 months- | year 1-2 yrs 2-5 yrs,

More thon 3 virs,

=

(i} Undispited Trade recelvables —
considered good 33369 15.55 19.15 =

{il) Undisputed Trade Reccivables —

which lsave significant increase in oredid = = = =
flak

(i) Undisputed Trade Receivables —

credit Impaired - = = 5

(v} Digputed Trade Receivables
considersd good =z - = -

iv} [Nisputed Trade Receivables - which
here significant increase incredit risk . - = .

53309 15.55 19.15 -

As there i no due dates specified in the contracts with the customers, ageing computed based on the date of the iransaction,

Cash aml cash equlvalents

Balanges with banks:

= I gurrent pecounds b 20 128,47

= I Fimed Dheposit LN .

Cash o band - .42
254,50 128,89

Short term loans and sdvances

{Cimmecured, ronsidered good wnless siared atkerwize)

Balances with steiulory aulborites a4 T3.24

Rental deposits 21.71 25.11

Advance w supplicrs 4.9¢ [T

Esmploves advances e 588

Prepaid expenses - 1230

31583 127.37

/ N
I.I
el
1 - 5l
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Kritilabs Technologies Private Limifed - (CIN @ UT4909TNIBI9FTCIIET63)
{Farorerly koo s Keltilabs Technalogles LLP)

Motes to the financial statements for the vear ended March 31, 2022

(Al arpoaprts aee by lokh Indian Rupees (¥), unleas otherwise slated)

Note No. Particulars March 31, 20022 March 31, 2021
19 Revenoe from operations
Zale of services - donestio 3R ET 16089
Sale of products - domestic - 122.11
3BT 1,730.07
Liess: GET ST.70 254,104
32057 146701
B — " —
0 Oiher imcome
Interest income 27.51 146.53
Creditors no longer payable 1538 -
Cither incomie 0.4 (X1
43,29 1in 5%
1 Cozt of sepvices & materials consumed
Inventory &l the beginning of the year [{K2:41 156.21
Add: Purchases 40526 I 47077
Less: Conspmed For manufacturing leased 10T devices (375.73) (1.509.958)
Less: Inventory st the end of the year {63.13) (10241}
7050 14.5%
Add: Expenses relating to joint development {note!32) &6.47 -
156,98 14.5%
22 Emplieyee benefits expense
Salaries, wages and bonus 050,57 335463
Chitecions remuameration &3 1K) 6300
Comtribution 1o provident and other funds .83 11.08
Giratuity 12,3 11,83
Compensatied absences 3.k5 354
Staff welfare expenses 441 30,56
115709 475,64
13 Fimamce costs
[mterest on borrowings i51.54 4716
Intersst on others 1.90 23
Bunk charges 2040 3504
17584 8043
—=
14 Crther expenies
Eenl 51.E2 P26
Legal and professicnal charges 36466 gg.73
Power and fusl 12T 10,26
Kates and taxes .26 0,17
Repairs and maintenance - office equipments 31.34 29.07
Travelling and conveyanos expenses 4601 219
Communication and postage 33451 18418
Auditors rermmeration® 740 T
Irrecoverable receivables written off 2280 .
réet loss on Exchange fAantuntion 240 1.71
liscellameous expenses 1548 .82
387,095 349,74
Anditors remumneration®
- Statutory audit T
= Tas audit .40
- G5T mudit e -3
- Onher servicss 75— 0E .
i ~ o




Kritilabs Technobogies Private Limited - (CIN @ UT4R9TNZOI9FTCIZET63)

{Formerly knmen ax Keitifabs Technologies LLP)

Motes in the financis] statemenis for the yvear ended March 31, 2022
{AN amannts are in Jakl Tadian Repees (), wrless affervine staled)

Mate Mo, Particulars March 31, 20212 Mareh i, 2021
25 Depreclation and amortization expemnse
Depreciation on Property, plant and equipment (Refer node 11 (a]) SRR 45787
Amortisation of intangible assets (Refer note |1 (b)) 13.25 1326
————03 471.13
26  Earnings per share (EFS)
Profit for the year n3 5
Weighted avernge equity shares outstanding 3,29,0648 313772
Basic eamings per shore T0.89 [ .10
Weighted average equity shares outstanding 1B4T14 3,18 485
Diluted easrnings per share G063 16,84
MNominal valse nf:qu't{y shire 10s) 14s.000
27 Capltalization of expendifure
Cost of materials comsumed amm 150008
Salaries, wages and bonus 37 30923
Contribution to provideant and other funds 18.84 31,74
Legal and professional charges 14.68 a7
Rent 1ih 54 42.09
Travelling and convevance expenses [1.3% 2736
Miiscelleneous expeinses L7 543
Fimance cost 11.20 5418
480,79 20R0.08

During the year, the Company has capitalized the above expenses of revenue nature 1o the cost of property, plant and
equipment - 10T devices / Capital work-in-progress. Consequently, expenses disclosed under the respective notes are net of

amounts capltalized by the Company.
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Kritilabs Technologies Private Limited - (CIN : U749 TNIOI9PTC12E763)
(Formerly known as Kritilabs Technelogies LLP

Notes to the financial statements for the year ended March 31, 2022

(AN amounds are in lakl Indicrn Bupees (3}, wnless etfierwise stated)

Naote No. Particulars

28 Related party disclosure

a  |(Mame of the related party and nature of relationship

Name of the related parly Relationship
haroor Varadarajan Srkrishna Director
Lalgudi Matarajan Rajaram Director
Mirmala Varadarajan Director
Farticulars March 31, 2022 | March 31, 2021

b |Transactions with related parties

Loans obtained from direciors

Maroor Yaredarajan Sriknshna 62.60 8o, 12
Lalgndi Natarajan Rajaram - .
Repayments of loans {o directors

Maroor Warsdarajan Sriknshna | 39,46 T0.61
Lalgudi MWatarajan Rajaram 144 -
Director's remuneration

Maroor Varadarajan Srikrishoa 13,00 24.00
Lalgudi Natarajan Rajaram 24060 24,00
Nirmala Varadarajan 6.00 15.00

¢ |Amount due o/ from related parties
Payable to Directors {incl. remuneration)

Marcor Varadarajan Srikrishna §raz 59,71
Lalgodi Matarajan Rajaram o222 41.57
Mirmala Varadarajan I 8.435 | 5.00
Loans Payable

Maroor Varadarajan Srikrishna | 5#6.25 233.11
Lalgudi Natarajan Rajaram 1.20 | 7.6

29  Segment Reporting

The Company operates in 4 single operating segment, viz. "remote asset management solution” which is the
only reportable business segment and in only one geographic segment as per "Accounting Standard-17"
Since the Company's enfire business is remote assel management solution. the Chief operating decision
maker review the financial statement as one segment for making operating and financial decision
accordingly, there are no other primary segment. Thus, the segment revenue, segment results, total carrying
valee of segment assets, tofal carrying amount of segment liabilities, 1otal cost incurred to acquire segment
assets, tofal amount of depreciation and amortisation during the year are all as reflected in the financial
statemnent a5 at and for the vear ended March 31, 2022,
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Kritilnhs Technolegies Private Limited - (CIN : UT4HHTHIGT9PTCIZ3T6)
fFormerly drown oy Keithlabs Techmogies DL

Sotes to the Mnancin] statements for the year ended March 51, 2022

LA amounrs ave i lakl inaian Bupees (T wrliess orherwisg siated)

Mote Mo, Particuliars
Ja  Employes henefilts ohfigation
Defined henefit plan
(o} Gratity

The Company has a defined henefit gratuity plan. Every employes who has completed five years or mone of service gels o
gratuity on departure ot 15 days salary (last drawn salary) for esch completed vear of service subject o a maximum of Rs, 20
lakhs, The scheme is unfunded and accordingly the disclosures relating to plan assets are nol provided. The entity has
computed its value of defined obligation based on projecsed units credin (PUC) Experience adjustments has been disclosed

hased om the information available in the actusrial valuation repon

The following tbles summarize the components of net benefit expense recognized in the stateeent of profit and loss and the

funded status and amounsts recognized in the balance shest,

Ao [Changes in defined benefft obligation {"TEO") Year ended Yeur ended
March 31, 2022 March 31, 2021
Pressent value of obligation a1 beginning of the year 18.09 6, 26
Current service cost 14,64 11,55
Ermterest ool 131 043
Actuarial (gaink/ loss {1.65) {14}
Renefiis paid - -
Present value of obligation nt end of the year 39 1809
riL i s ai Au ot
B. |Met (assetliability recognised in the balance sheet as ai year end ke ) Miarch 31, 2021
Present value of obligation ms end of the year .35 LB.0%
Fair valug of plan assets E
Linrecognissd past service oo - =
Met {assetylisbility in the balance sheet 30,39 18,00
Year ended Year ended
. |Eipenses recopnised in the statement of profil and loss March 31, 2022 March 31, 2021
Current service cost 14,64 11.55%
Frberest cost 1.3 043
Actuarial {gainWloss recognised in the period {3.65) (. 14%
Todal expenses recognised in the profit and loss statement For the year 12,30 11.83
D, Assumptions and experience sdjosiments for the purpose of Year emcled Year ended
" lsetusrisl valuntion Pinrch 31, 1021 March 31, 2021
Agtunrial assumprions
sdoriality table EA LA 00 20 43000 [ALMY200 2- L4518
Discount rale 1.56% T22%
Salary escalation rde T T A
Aliritio rate 5.00% S 00%%
Expected sverage remaining service 3054 iLmm
Retirement Age G000 G000
Met defined benefit obligation
Deefined benefit obligation 3039 18,09
Plan asscis - -
Burplus ! (deficit) {30.39) (1509}
Esxperience adjustments - gain / {loss ) on plan linbilities (237) 087

Significant actuarial assumptions For the determination of the defined benefit obligation are discount rae, expected salary inerease and
morality. The sensitivity analtysis below higve bean determined based on reasonably possible changes of the amsumptions ocewrring at

the end of the reporting period, whﬂ;hummgau umti:qmmmnm constant, The results of sensitivity analysis B given below:

.lll'\- "'_'J' !
iy B 1 = KL
flesf Fim an K 2 H




Kritilahs Technologies Private Limited - (CIM : U74999TNIOI9PTC128763)
{Farmerly known oy Kritiabs Techinologies LLY

Wates to the finanein] statements for (he year ended March 31, 2022

FAR amosis are (v lakh ingdlan Repees (T), wrless atherwise sioted]

obe No. Pariicalirs
Impact on defined benefit ohligation
E. Pariticulars ¥ iar aded R
March 31, 2022 March 3, 2021
{1 |Dhscoumt rafe
= 1% increase (=100 B 2665 i 560
- 1% decrense (<100 BP) 35,01 2100
(d}  |Sabary prowth rate
= 1% incrense {100 0P 14 85 T1m
- 1% decrease (-100 BP) 2871 15,45
(i) |Adkridson e
- 1% incresse (+100 BP) 2968 17.47
- 1% decrease (- 100 BF) 31,11 18,74

(b Shorl term compensated absences

The assumpdions used for computing the short term accumulaied compensaled abuenses on actuarial basis are as fodlows:

Vear ended Year ended

Ao |Aciuarial sssumptions March 31, 2022 Ml 31 3001

I Discount rate 7.56% 7. X2%

1 Salary escalstion rate T00% T.00%:

B. [(Change in present valwe of obiigation during he vear M:l:;r;:d;:z! M:;r::d:qdﬂ
Present value of obligation a2 beginning of the yenr 1165 8.1l
Currenl service cosl 11.87 o0
Interest cost .54 .55
Actuarial (gainiloss (7.56) (G 1)
Benefits paid - =
Present value of abligation st end of the year 1680 1165

YWear ended Year ended

. |Met {assen) ! liability recogmised in the balunce sheet as al vear end March 31, 2022 March 31, 2021
Present value of obligation at end of the year 16,80 i1.65
Fair value of plan sssets at end of the year - .
Mot fasset) / lakility in the balance shest 165,80 11.63

B, |Expenses recognised in the statement of profit and loss H:r:r;ll‘ﬂ;;in H.'I.:rr::il:.:rd:l:]I
Curnent service cost I11.87 .10
ImeTest cos (.84 0.55
Actsarial {gaing/ loss recognised in the period {7.56)| fa.L1)
Expected return on plan assets = .
Total expenses recognised in the profit and loss account for the year 5.15 3.54

The above dis¢losures sre based on information furnished by the imdependent actuary and relied upon by the audiors

(¢} Contributions to defined contribution plan:

During the vear, the Company recognized Rs, 57.8% hakhs (March 31, 2021 - Rs. 24.89 lakhs) to Provident Fund under
defined contribution plan and Rs. 1404 lnkhs (March 31, 2021 - Rs. 6.1% lakhs) for contributions to Employee State
Insurance scheme in the Statement of profit & loss, In addition to the above, the Company had copitalised an amount of Rs.
17.94 lakhs (March 31, 2021 - Rs. 26,12 lnkhs) of Provident Fund under defined contribution plan and Rs.0.90 Iakhs {March
31, 2021 - Rs. 6,63 lnkhs) of contribution to Emplevee State Insurance schemme,

i




Kritilats Technologies Private Limited = (CTN @ UT4999TRI019PTOCIZE8T83)
(Fewmerty bnown as Kritilabs Technologies LLPY

Motes to the Minaocial statements for the vear ended March 31, 2022

4 TR e if ks .l'rE.f_ﬁ.pn Rupees (¥, urlesy otherwise stared)

Maote Mo. Particulars

3 Leases
The Company is operating its business in the rend premises and the same & undér operating lease. Lease rendnls padd ond during the year i
the Tinamscial gmement on operating besses taken by the company aggregnie o Rs. 62,36 lakhs (previois vear Bs 3423 Inkhsl, The future
expecied minimum besse piymends under operaling bese are us follows:

, As mt As &l
phaibyriees March 31, 2022 March 31, 2021
Bt later than one veor &30 54.15
More thun one vear but not mare thin § yeirs 1536 -
Laer than 3 - -

32 During kst year, the Company has received funds as part of a joint programme for gsset development meant for deploying into the bisiness af
the Company.In ihe cument year, as per the terms of the armegement with joint panners. the Company has repaid these funds along with
agreed share in the profits generated from such Jointly developsd assets, The management comends that these funds are in ke natuse of quas
wqualty jvint venture fanding and pot borrawings.

a3 Copitn] end other canimitments
& Estimated smount of contmets 106 be executed on capital aceount and not provided for {net of ndvances] is Nil (March 31, 2021: Nilj, Other
conmmitments & cencellable &t the option of the Company and hence nal dischosed
b The Company has o contractual obligntion on account of the sale of devices with the dealer o buyhack devioes in case of occurance of
specific 2 af events. The probabifity of occuranee of such evend @ unlikely,

3 Litigations amd ¢kakms

ia)

Mate 12

L Matters whereln management has concluded the Company's lsbility 10 be probable have accordingly been provided for in the bosks.

fi, Matters whercin management bas concluded the Company’s liability to be possible have accordingly been disclosed under Mot 34 (1)
Contingent liahilises hebow.

1. Marters whercin munsgement ks confident of sucoseding in these Hiigations and have concluded the Comgpany”s lishility 1w be remoae, This
is hased on the relevans faets of judiclal precedents and as advised by legal counsel which involves various kegnl proceedings and claims. in

differend sigges of process.

by Mome I: Contingent liabilities

Azl A al
AL March 31, 2032 March 31, 2021
Giigrantess given by the Bonk a2 M 254.57
35 Imported and indigenous Faw materiale, componests snd spare parts consamed
¢ Year ended Yoear ended
SRHIEES March 31, 2022 March 31, 2021
Imupomied = ;
Imiporied % to tocl (M
Inclizencs 53271 1.524.57
Indigenaiss % to bodal 1 CHs L
l'otal 53271 1,524 57
Tailal % 1 (Ha [T
3 Expenditure in forgign curreney (neerusl hasiv)
Year eaded YVear emded
S March 31, 2023 March 31, 2021
{lceal and prifissional charges 18,44 172
Irterest oo Compulsorily Convertible Debumures 21.03 -
Imterest on external commercial borrowings 182 .49
Tatal 43.29 4.2
37 Earnings in foreign exchange =
g | Year ended Year ended
o Parthoutars March 31, 2032 March 31, 2021
| Expornt of services i fem Aean, e ) Tl 2
Toinl | L Ll TS R - ] -
i 1 __.I': t.'lu'l
i o o l..-"r
. 4




Kritilabs Technolopies Private Limited - (CIN @ UT4990TNIOI9PTCI2ET03)

(Farmeny bnown a8 Keititabs Techrmlinzies LLPF

Mutes to the financial statements for the vear ended Maceh 51, 2022
(AN areasienis are fa lakh Indian Rupees (7). unlers athorwise stated)

Mate Mo,

Particulars

S

&

il

41

L

i)

i<

fdy

e

in

(i

Value of imports calculted on C1F basis

The Company hes nod imporied oy goodds in the cumment vear, (Manch 31, 2021 @ s Wil

I_Ininl'ﬂi Ii,rrrﬁi CUMTenEyY BT isures

Particulars As ai Morch 31, 2022 As at March 31, 2021
Ameunl in Toreign Rs in lakhs Amaunt in foreign Rs in lakhs
CUTTENCY LUrrendcy
Trade paynhles (L1511 103,037 a1 Lopz TR
The Compary has nol enbered fido any derivadi ve contracts to bedge the ridk of forex rate fluchaaiions daring the year.
Deetails of dues to micro and small enterprises a5 defined under the MSMED Act, 26
The Company his identified the vendors based on the negisiration cenilication shared by the suppliers
As at As at
P aln March 31, 2022 March 31, 2021
{Principal wmoun dec o mbere snd small enteprises Hil Hil
[tterest dise vo above il Mil
The amount of interest paid by the ayer i lerms of seclion 16 ol the MEMED Act TG
|atoag with the amounts of the payment made & the supplier bevond the appointed day Hil Mil

cluring each accouming yeir

The amouvmt of interest diss and payable for the period of delay m making payment
(which have been paid but bevond the appointed day during the vear] but withous pdding il Mil
the imterest specified under the MEMED Act 2006,

The amsousit of Interest accraed and remaining unpaid ot the end of ench socounting vear il Mil

1 i Il - L 3 [T U LT VR H S e eOTRD T
until such date when the imerest dues x= nbove are notanlly paid io the small entemrise|
far the purpise of disallewance as a deductible expenditur: ursder ssction 23 of the
R I F TR

T 5

Nil il

Relatinnship with sirike aff companies
Thse company's scarch bised om publichy ovailzhle databise on struck ofT companies did mol reveal any ransecikaes with such companics.

Cither disclosures
The Company has ot been deckared as willfiul defaalier by any bank or Anencial nstitution and there is oo charge pending to be regisered
wiih the Repisirar of the Companies

Mo Fundls have bees advanced or kased o (nvested {either from borrowed funds or share premiwm or any atbier seurces of Kind of fumis) by
the Company w0 or in any other personis) o entity(ies), incloding foreign entities (~“Inermedinories™) with the understanding, whether reconded
in writing or olheraise, that the Dcrmediary shall lend or invest in purty identified by or on behal! of the Company (Ultimase Beneficinsies).

The Compaiy has tof received any fund from any partyfz) (Fending Porty] with the endersanding that the Company shall whethes, direcily
or indirectly lend or invest in other persons or entities identiffed by or on behalf of the Company (=Ulimate Beneficiarks™) or provide any
guarasiee, secuity or thee [ike on behal§ of the Ultimage Beneficianes

The borrowlngs (rom banks and financiol institutions hive heen used for the parposes for which it was tiken at the balance sheet date.

The Company does not have any Besmmd property, where any proceeding hos been inftisted or pending sgaingt the compimy and benami
property.

[ Cosmpany {h;:}lgswm arinvested in Cryplo cumency ur virtisal curreiey during the fnancinl perind,

o W

The Fmpﬂﬁiﬁm nat hive ;m_-;-c 1 ton which 8 not recorded in the books of secount that has been sarrendered, dize)
during the year n the iy Essessmerits :.nud-:rl:hc income tax ol 1961 {such os, search ar susvey of any of the relvant pa
tax Act, 19615 o f

|
\ _.-': Ix II|I_II
S : e T Pl ._.-__
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