
Kritilabs Technologies Private Limited - (CIN : U74999TN2019PTC128763)
(Formerly knotn as Kritilabs Technologies LLP)
Registered ffice: 21A SM Consortium Dr VSI Estate Phase II Thiruvanmiyur, Chennai - 600 041, India
Balance Sheet as at Ivlarch 37,2022
(All amounts are in lakh Indian Rupees ({), unless otheruise stated)

Particulars Note no.
As at

March 31,2022
As at

Mareh 31,2021

Equity and Iiabilities
Shareholders' funds
Share capital
Reserves and surplus

Share application money pending allotment
Total

Non-current liabilities
Long-term borrowings
Long-term provisions
Total

Current liabilities
Shorl-term borrowings
Trade payables

Total outstanding dues of micro and small

enterprises

Total outstanding dues of creditors other than micro

and small entelprises

Other current liabilities
Short-term provisions

Total

Assets

Non current assets

Property, plant and equipment & Intangible assets

Property, plant and equipment
Intangible assets

Capital work- in-progress

Intangible assets under development
Long-term loans and advances

Other non-current assets

Deferred tax asset net

Current assets

lnventories
Trade receivables

Cash and other bank balances

Short-term loans and advances

Total

Summary of significant accounting policies

See accompanying notes to the financial statements.

As per our report ofeven date attached.

For PKF Sridhar and Santhanam
Chartered Accountants
ICAI Finn Registration No.:

Prasanna Kumar S

Parlner

Membership No: 212354
Place: Chennai
Date: 08th September 2022

3,158.32

841.13

3,999.45

For and on behalfofthe Board ofDirectors
Kritilabs Technologies Private Limited
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Kritilabs Technologies Private Limited - (CIN : U74999TN20f 9PTC128763)
(Formerly known as Kritilabs Technologies LLP)
Registered ffice: 24A SM Consortium Dr VSI Estate Phase II Thiruvanmiyur, Chennai - 600 011, India
Statement of Profit and Loss for the year ended March 31,2022
(All amounts are in lakh Indian Rupees ({), unless othenvise stated)

Particulars Note no.
For the year ended
March 31,2022

For the year ended

March 31,2021

Revenue
Revenue liom operations
Other income
Total income

Expenses
Cost of services & materials consumed

Employee benefits expense

Finance costs

Other expenses

Depreciation and amortization expense

Total expenses

Profit before tax

Tax expense:
Cutent tax

Deferred tax
Total tax expense

Profit for the year

Earnings per equity share
- Basic
- Diluted
- Face value

Summary of significant accounting policies

As per our report of even date attached.

f,'or PKF Sridhar and Santhanam LLP
Chartered Accountants
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Kritilabs Technologies Private Limited - (CIN : U74999TN2019PTCf28763)
(F'ormerly known as Kritilabs Technologies LLP)
Registered ffice: 21A Sl.4'Consortium Dr VSI Estate Phase II Thiruvanmiyttr, Chennai - 600 04 l, lndia
Cash Flow Statement for the year ended 31st March 2022
(All amounts are in lakh G), unless otherwise stated)

Particulars Note no.
For the year ended

March 31,2022
For the year ended

March 31,2021

Cash flows from operating activities:
Profit before tax
Adjustments for:
Depreciation and amorlization
Provision for gratuity
Provision for leave encashment

Interest expense

Interest income

Operating profit / (loss) before working capital changes

Adjustments for changes in:
(lncrease ) / decrease trade receivables

(Increase) / decrease inventories
(lncrease) / decrease loans and advances

Increase / (decrease) trade payables

Increase / (decrease) other current liabilities
Cash generated from operations
Less: Income taxes paid
Net cash flow from operating activities

Cash flows from investing activities:
Purchase ofproperty, plant and equipment

Investment in fixed deposits

Interest received

Net cash flow (used) in investing activities

Cash flows from financing activities:
Proceeds fi'om issuance of share capital
Proceeds from borrowings (net of repayments)

Interest paid
Net cash flow from / (used) in financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end ofthe year

Components ofcash and cash equivalents

Cash on hand
Ralance with banks

- on current account

- on deposit account

Summary of significant accounting policies

See accompanying notes to the financial statements.

As per our repofi of even date attached.

For PKF Sridhar and Santhanam LLP
Charrered Accountants

For and on behalf of the Board of Directors
Kritilabs Technologies Private Limited
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Kritilabs Technologies Private Limited - (CIN : U74999TN2019PTC128763)
('?-ctrmerly knou'n rls K"itildhs Technologie,s LLP;
Notes to the financial statements for the year ended Marclr 31,2022
(Al{ unustltts are in Indian Rultees ({), uuless othervrise stqted}

1. Corporate Information

Kritilabs Technologies Private Limited ("the Compan,v") is a private limited cornparly domiciled in India was

originally incorponated as LLP on May 25,2A12 and subsequently converted into private limited company on April
16, 2Al9 and is engaged in the business of remote asset managenrent solutions having its registered office at Door
No: 24A, SM Consortium Dr. VSI Estate Phase Il, Thiruvanmiyur, Chennai - 600 041.

These financial statements were approved by the Board of Directors and authorised in accordauce witii the
resolution of the Company's Board of Directors on 08tl' September, 2022.

2" Summary of significant accounting policies

a) Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention basis in accordance with the

Generaily Accepted Accounting Principles (GAAP) in india and to complS, with the provisions of the Companies
Act. 2013 ('The Act') and the Accounting Standard specified under section 133 of the Act. All items of insome and

expenditure that have a material bearing on the financial statements are recognized on accntal basis. The accounting
policies have been consistently applied by the Cornpany and are consistent rvith those used in the previous ,vear,
(except where a nervly issued accounting standard is initially adopted or a revision in the existing accounting

standard requires a change in the accounting policy hitherto in use),

b) Use of estimates

The preparation of the financial statements in conformity r.vith GAAP requires managernent to make estimates

and assumptions that afTect the reported balances of assets and liabilities and disclosures relating to contingent
liabilities as at tl-re date of the financial statements ar,d reported amounts of income and expenses during the

period" Examples of such estimates include useful lif-e of property, plant and equipmert. intangible assets and

provision for taxes.

Accounting estirnates could change from period to period. Actual results coLrld differ fi"om those estimates.

Appropriate changes in estimates are made as the Management becomes aware of changes in circrtmstances

sr-rrrounding the estimates. Changes in estimates are reflected in the firrancial statements in the period in wlrich
changes are rnade and, if materiai, their effects are disclosed in tlre notes to the financial statements.

c) Current yersus non-current classifieation

The Cornpany presents assets and liabilities in the balance sheet based on current/ non-current classiflcation. An
asset is treated as current when it is:

r Expected to be realised or consumed in nonnal operating cycle
r Held prirnarily for the purpose of trading
r Expected to be realised within twelve months after the reporting period, or
. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve

months after the reporling period

Ail other assets are classifled as nou-current.

A liability is cument when:

r It is expected to be settled in normal operating cycl
o It is held primarily for the purpose of trading

a.
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Kritilabs Technologies Private Limited - (CIN : ti74999Tl{2019PTCt28763)
(Formerly lrnovpn as Kritilabs Technologie,s LLP)
Notes to the financial statements for the year ended March 3lr2022
(All ctnxtunts are in Intlian Rupees 1{), mless otherv,ise stated)

r It is due to be settled u'ithin trvelve months after the repofting period, or
. There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period

The Cornpany classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities

The operating cycle is the time between the acquisition of assets for processing and their realisation irr cash and

cash equivalents. The Company has identified twelve months as its operating cycle.

d) Expenditure

Expenses are accounted on accrual basis and provisions are made for all knorvn losses and liabilities. Costs

associated with providing various sen ices are accrued at the tirne rvhen related revenues are recognized.

e) Properfy, plant and equipment

Froperty, plant and equipment, capital r.vork in progress are stated at cost, net of accumulated depreciation and

accumulated irnpairment losses, if any. The cost cornprises purchase price. borror.ving costs if capitalization
criteria are met, directiy attributable cost of bringing the asset to its rvorking condition for the intended use and

initial estimate of decommissioning, restoring and similar liabilities. Any trade discounts and rebates are deducted

in ariving at the purchase price. Such cost includes the cost of replacing parl of the plant and equipment. When

sigr:ificant parts of propef, plant and equipnrent are required to be replaced at intetvals, tl-re Company

depreciates them separately based on their specific useful iives. Likeu,ise, rvhen a major inspection is perfomed,
its cost is recognised in the carrying arnount of the plant and equipment as a replacement if the recognition criteria
are satisfied. A1l other repair and maintenance costs are recognised in profit or loss as incurred.

Itenrs of stores and spares thatmeet the definition of propefty, plant and equipment are capitalized at cost and

depreciated over their useful life. Othem'ise. such items are classified as inventories.

Gains or losses arising from derecognition of properly, plant and equipment are measured as the diflbrence
betw'een tlie net disposal proceeds and the canying amount of the asset and are recognized in the statement of
profit and loss when the asset is derecognized.

The company identifies and determines cost of each componentl part of the asset separately, if the component/

part has a cost which is significant to the total cost of the asset and has useful life that is materially different from
that of the remaining asset.

Property, plant and equipment held for sale is valued at lower of their carrying amount and net realizable value.

Any write-down is recognized in the statement of profit and loss.

f) Depreciation on property, plant and equipment

f)epreciation on propefiy, plant and equipment is calculated over their estimated r-rseful lives using the Straight-

line method, as per Schedule II of Companies Act, 2013, except for Plant and machinery - IoT devices r,vhich is

based on the useful lives estimated by the rnarlagement. 'Ihe company has used the follos,ing rates to provide

depreciation on its property*, plant and equipnent.

I-
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Asset Description Useful life (years)
5Plant and equipment - IOT devices

Plant and ecluipment - others 15

Office equipment 5

10Furniture and fixtures
Computers 3-6

Kritilabs Technologies Private Limited - (CIN : U74999TN2019PTC128763)
(F or ru er l y' kn ov, n u.s Kr il i l fi b s T e c hn o l o gi e s LL P I
Notes to the financial statements for the year endetl March 31r2022
(All antounts are in Indion Rtrpees ({), unl.ess olhent'ise stated)

'fhe residual values, useful lives and methods of depreciation of propefy*. plant and equipment are reviewed at

each financial year end and adjusted prospectively, ifappropriate.

g) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amoftisation and accumulated impairment losses, if any.

Costs incurred towards purchase of computer software are arnortised using the straight-line rnethod over a period
based on management's estimate of useful lives of such softw-are being 3 years, or over the license period of tlie
software, r.vhichever is shorter.

The amortization period and the arnoftization metliod are revierved at least at each financial ,vear etrd. lf the expected

useful life of the asset is significantl5,, different fi'orn previous estimates. the atnofiization period is changed

accordingly'.If there has been a significant change in the expected paftem of economic benefits from the asset, the

amofiization method is changed to ref'lect the changed pattem. Such changes are accounted for in accordattce rvith
AS 5 //el ProJit or Loss for the Periotl, Prior Period llerns and Changes in Accounting Policies.

Gains or losses arising from derecogrition of an intangible asset are rleasured as the difference between the net

disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss rvhen

the asset is derecognized.

Researclt ancl development costs

Research costs are expensed as incurred. Development expenditure incurred on an individual project is
recognized as an intangible asset when the company can demol"tstrate all the following:

. The technical feasibility of completing tlre intan-qible asset so that it rvillbe available fbr use or sale

r lts intention to complete the asset
r Its ability to use or sell the asset

r How the asset will generate future economic benefits.
o The availabiliq, of adequate resources to complete the development and to use or sell the asset

e The ability to measure reliably the expenditure attributable to the intangible asset during development.

Following the initial recognition of the development expenditure as an asset. the cost rnodel is applied requiring the

asset to be carried at cost less any accunrulated amofiization and accumulated impairment losses. Arnoftization of
the asset begins when development is complete and the asset is available for use. It is amofiized on a straight-line
basis over the period of expected futLlre benefit fi'om the related project. Amorlizatiott is recogtrized in the statement

of profit and loss. During tlie period of development. the asset is tested for impairment annually.

h) Impairment

The carrying amouuts of assets are revierved at each balance sheet date if there is any indication of impainrrent

based on An impainnent loss is recognized in the statement of profit and loss where

exceeds its recoverable amount. The recoverable amount is greater of asset's

In assessing value in use, the estimated future cash flows are discounted to.and value)'l[[T) tt''i't 't"'
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Kritilahs Technologies Frivate Limitecl - (CIN : 1174999TN2019PTC128763)
(Ftx'merl.1, knov,n as K'itilcrbs Technologies LLP|
lr{otes to the financial statements f,or the year ended March 3lrZA22
{All amr.sunts sre in Intlian Rupees ({), unless oihenvise slctted)

their present value at the rveiglrted average cost of capital. An impairtnent loss is reversed in tlte statement of
profit and loss if there lras been a cl-range in the estimates used to determine the recoverable amount. The canying
amount of the asset is increased to its revised recoverable amount, provided that this amount does not exceed tlre

carrying amount that would have been determined (net of any accurnulated amortization or depreciation) had no

impairment loss been recognized for the asset in prior years.

i) Leases

Where the company is lessee

Assets acquired under leases where a significant portion of the risks and rewards of ownership are retained by tlre

lessor are classified as operating leases. In respect ofoperating lease, rentals and all otherexpenses are treated as

revenue expenditure. Operating lease payments are recognized as expenses in the statement of profit and loss

account on a straight line basis over the lease term.

Where the comparry is tke lessor

Leases in which the Company transfers substantially allthe risks and benefits of ownership ofthe asset are classified

as finance leases. Assets given under finance lease are recognized as a receivable at an ainount equal to the net

investment in the lease. After initiai recognition, the Company apportions lease rentals betr.veen the principal

repayment and interest income so as to achieve a constant periodic rate of retum on the net investment outstanding

in respect of the finance lease. The interest income is recognized in the statement of profit and loss. Initial direct

costs such as legal costs, brokerage costs, etc. are recognized immediately in the statement of profit and loss.

Leases in which the Company does nottransfbr substantially ali the risks and benefits of ownership of the asset are

classified as operating leases. Assets subjecr to operating leases are included in property, piant and equipment.

Lease income ol1 an operating lease is recognized in the statement of profit and loss on a straight-line basis over the

lease term. Costs, including depreciation, are recogrlized as an expense in the staternent of profit and loss. Initial
direct costs suclr as legal costs. brokerage costs, etc. are recognized immediately in the statement of profit and loss.

j) Borrowing Costs

Borowing costs that are directly attributable to acquisition, construction or production of a qualifying asset are

capitalized as part of cost of that asset. Other bonowing costs are recognized as expenses in the period in which

they are incurred. To the extent the Company borrows funds generally and uses them for the pllrpose of r:btaining

a qualif,ing asset, the Company detennines the amount of bomowings costs eligible for capitalization by applying

a capitalization rate to the expenditure incurred on such asset. The capitalization rate is determined based on the

weighted average of bomowing costs applicable to the borowings of the Company whicl-r are outstanding during

the period, other than borrowings rnade specifically towards purchase of qualiflring asset. The amount oiborrowing
costs that the Company capitalizes during a period does not exceed the amount of borrowing costs incurred during

tlrat period.

All other borrowing costs are expensed in the period in lvhich they occur.

Borowing costs consist of interest ancl other costs that an entity incurs in connection with the borowing of funds.

Borowing cost also includes exchange differences to the extent regarded as an adjusttlent to the bon'owing costs.

& SA/V

irm Be3n

39gcsls2000 
i 8

!
u**

c'Hrrltr
7-'

CHENNAI

*



Kritilabs Technologies Private Limited - (CIN : U74999TN2019PTC1?8763)
(Formerly knot*t os Kritilahs Technologies LLPl
Notes to the financial statements for the year entled March 31,2t22,
iAll amr:unls are in Indiun Rupees ({), unle,ss othenrise stated)

k) Revenue recognition

Reventie is recognized to the extent that it is probable that the economic benefits will flow to the Company and

the revenue can be reliably rneasured. The following specific recognition criteria must also be met before revenue

is recognized:

Sale rsf'goods

Revenue from sale of goods is recognized when all the significant risks and rewards of orvnership of the goods have

been passed to the huyer, usually on delivery of the goods. The Company collects Goods and Service fax (GST)

and other taxes on behalf of the government atrd, therefore. these are not economic benefits flowing to the Company.

Hence, they are excluded from revenue.

Income.from services

Revenues fi'om remote asset management contracts are recognized pro-rata over the period of the contract as and

when services are rendered. The Company collects GST on behalf of the govemment and. therefore. it is not an

econorric benefit flowing to the company. Hence, it is excluded fiorn revetltle.

Inlerest

Interest income is recognized on a tinre proportion basis taking into account the amount outstanding and the

applicable interest rate. Interest income is included under the head "other income" in the statement of profit and

loss.

Dividencl,s

Dividend income is recognized when the Compan.v's right to receive dividend is established by the reporting

date.

l) Inventory

Raw materials are valued at lower of cost and net realizable value. However, materials and other items held for use

in the production of inventories are not written down below cost if the finished products in which they will be

incorporated are expected to be sold at or above cost. Cost of raw materials is determined on a weighted avemge

basis. Stores and spares which do not meet the defrnition of properfy. plant and equipment are accounted as

inventories.
Work-in-progress and finished goods are valued at lower of cost and net realizable value. Cost includes dilect

materials and labour and a proportion of manufactudng overheads based on notmal operating capacity. Cost is

determined on a w'eighted average basis.

Net realizable value is the estirnated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

m) Foreign currency transactions

Initia! recognitiott

Foreign are recorded in the repoming curenc-y, b,v apply'ing to the foreign currency amount
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Kritilabs Technologies Priv-ate Limited - (CU{ : U74999TN2019PTC128763)
(FormerIt, kncstyru as Kriti|chs Techno|agies LLPI
friotes to the financial staternents for the -vear ended March 3lrZg22
(All amounts ure in lndian Rtryees ({). tmless othenvise .stutsc!)

Conversion

Foreign cuffency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-

monetary items, which are measured in ternrs of liistorical cost denominated in a foreign cllrrency, are repofted

using the exchange rate at the date of the transaction. Non-monetrary items. rvhich are measured at tirir value or

other similar valuation denominated in a foreign currency, are translated Lrsing the exchange rate at the date r.l&en

such value was determined.

Exchange dffirences

Exchange differences arising on translationisettlement are recognised as income or as expenses in the period in

which they arise.

n) Taxes on Income

Tax expenses comprise of current and deferred taxes.

Current Taxes
Provision for income tax is made on the basis of the estimated taxable income as per the provisions of Income
Tax Act, 1961 and the relevant Finance Act.

Deferred tax
Deferred tax is provided in respect of all material timing differences between the accounting and tax treattnent of
income and expenditure, which are erpected with reasonable prohatrility to reverse in subsequent periods. Tlre

deferred tax charge or credit and the coresponding deferred tax liabilities or assets are recognized using the tar
rates that have been enacted or substantively enacted by the balance sheet date.

l)eferred tax assets are recognized only to the extent there is reasonable cerlainty that the assets can be realized

in future; however, rvhere there is unabsorbed depreciation or carried forw'ard loss under taxation larvs, defemed

tax assets are recognized on11,. when there is a virlual cefiainty of realization of such assets. The carrying alnoullt

of deferred tax assets are revietved as at each balance sheet date and rvritten dorvn or, written up to reflect the

arnourlt that is reasonably/virtually certain (as the case maY be) to be realized.

o) Employee Benefits

De.fined conlribatio n plan

Provident fund and Employee State Insurance
Contributions to Provident Fund Empioyee State Insurance and are charged to Profit and l,oss Accor"rnt in the

year of contribution. There are no other obligations other than such contribution payable to the respective fund /
scheme.

DeJined beneJit plan

Gratuity
T'he liability towards Gratuity of the Company is unfunded. The Cornpany accrues liabilitv for gratuity on

actuarial basis using projected unit credit rnethod as at every financial year end.

Compensaled absences

Accrued
end.

Firn Begn' li
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Kritilabs Technologies Private Limited - (CIN : U74999[N2019PTC128763)
(Formerly knrnrn as Kritilahs Technalogies LLPI
Nntes to the financial statements for the year ended March 31,2422
(All ttnnunts are in Inllitur Rupees ({}, unless otltenrtise stoled)

p) Provisions and Contingencies

Provisions are recognized when the Company has a present obligation as a result of past event, for which it is
probable that a cash outflow will be required and a reliable estimate can be made of the amoutrt of the obligation.
Ptovisions are not discounted to their present value (except in case of decommissionitrg, restoration and similar
iiabilities that are recognised as cost ofProperly, Plant and Equipment) and are detennined based on best estimate
required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and

adjusted to reflect the current best estimates.

Contingent [iabilities are disclosed rvhen tlre Company has a possible obligation and it is probable that an outflorv
of resources embodying econornic benefits may not be required to settle the obligation or rvhere reliable estimate

of the obligation cannot be made.

When there is a possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

A contingent asset is neither recognised nor disclosed in the financial statements.

q) Segment reporting

The Company's primary segment is ideltified as business segment based on nature of products and seruices wl-rich

are subject to similar risks and returns and secondary segment is identified based on geographical location of the

customers as per Accounting Standard-17. The Company is principally engaged in single business segment viz
remote asset management solutions.

r) Earnings Fer Share

Basic eamings per share are calculated iry dividing tlie net profit or loss for tlre period attributable to equif;-

shareholders (after deducting preference dividends and attributable taxes) by the rveighted average number of
equifi shares outstanding during the period. Partly paid equity shares are treated as a frastion of an equit-v share

to the extent that they are entitled to participate in dividends relative to a fully paid equity share during tire

repofiing period. The weighted average nrimL'er olequity shares outstanding during the period is adjusted for
events such as bonus issue, botrus element in a riglrts issue, share split, aird reverse share split (consolidation of
sl"rares) that have changed the number of equiry- shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equitv

shareholders and the *,eighted average number of shares outstanding during tlie period are adjusted {br the etTects

of all dilutive potential equity shares.

s) Cash and cash equivalents

Cash and cash equivalents for the purposes of cash tlot, statement comprise cash at bank and in hand and short-

term investments with an original maturit_y of three months or less.

t) Cash flow statement

Cash flon,s are repofied using the indirect rnethod. whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments

and item of income or expenses associated with investing or financing cash flows. The cash flows from operating,

investing and
usAff

fY,,* Besrt-!trg

*

CHENNAI

es of the Corr,pany are segregated



Kritilabs Technologies Private Limited - (CIN : U74999TN2019PTC128763)
(Formerly known as Kritilabs Technologies LLP)
Notes to the financial statements for the year ended March 31,2022
(All amounts are in lakh Indian Rupees ((), unless otherwise stated)

Note
No.

3 Share capital

Particulars

Authorised
Equity shares of Rs. I 0 each

Preference shares ofRs.l0 each

lssued
Equify shares ofRs. I 0 each

Compulsory Convertible preference shares of Rs.10 each

Subscribed and fully paid up
Equity shares o1 Rs, 10 each

Compulsory Convertible pret-erence shares of Rs.10 each

As at March 31,2022
No. ofShares Rs. In Lakhs

50.00

10.00

As at Mareh 31,2021
No. ofShares Rs. In Lakhs

5,00,000
1.00,000

5.00,000

1,00,000

50.00

10.00

6,00,000 60.00 6,oo,ooo 60.00

3,27,503 32.75 3,26,793 32.68

5,030 0.50 5,030 _ 0.50

3,27,503
5,030

32.75
0.50

3,2t,76f 32.18

5.030 0.50

3,32,533 33.25 3,26,793 32.68

Share Application money
- Application money pending allotment 25.31

25.31

The Company has received a sum of Rs 25.31 lakhs towards the allotment of equity shares at face value of Rs.lO each and a premium of
Rs.5,2l 5 each and the allotment against the same has been since effected on May 02, 2021.

a Movement in the Share
As at March 3l,2t2lAs at March 31,2022

No. of Shares Rs. In LakhsNo. of Shares Rs. In Lakhs
Particulars

3.03,274
18,489

30.3 3

1.85
3,2t,763

5,740
32.r8

0.57
Shares outstanding at the beginning ofthe period

Issued during the year
32.75 3,21,763 32.18Shares outstanding at the end of the period 3,21,503

b tn Convertible Preference Share

c Terms and rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs l0 per share. Each holder of equiqv shares is entitled to one vote per

share. The Company shall declare and pay dividends in Indian rupees. The dividend proposed b,v the Board of Directors shall be subiect to the

approval of the shareholders in the ensuing Annual General Meeting, except interim dividend rvhich can be approved by the Board of Directors.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after

distribution of all preferential amounts. The distribution witl be in proportion to the number of equitv shares held by the shareholders.

d Terms and rights attached to preference shares

The Company has only one class of Compulsorily Convertible Preference Shares ('CCPS') having a face value of Rs. l0 per share. The Company

CCPS shall rank senior to all classes of Shares, with respect to dividend distribution of proceeds upon a liquidation event with respect to the

Company. The CCPS shall be converted into ordinary shares in the ratio of 1:1 and shall have voting rights as per the provisions of the

Companies Act 2013.

Particulars
As at March 31,2022 As at March 31,2021

No. of Shares Rs. ln Lakhs No. of Shares Rs. In Lakhs

Shares outstanding at the beginning ofthe period

Issued during the year
5,030 0.50

5,030 0.50

Shares outstanding at the end ofthe period 5,030 0.50 5,030 0.50
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Kritilabs Technologies Private Limited - (CIN : U74999TN2019PTC128763)
(Formerly known as Kritilabs Technologies LLP)
Notes to the financial statements for the year ended March 31,2022
(All amounts are in lakh Indian Rupees (<). unless otherwise stated)

Note
No.
e Details of more than 5

As at March 31,2021As at March 31,2022
%o against total

number of sharesNo. of Shares
%o against total

number of shares
No. of Shares

Name of the shareholder

55.72o/o1,79,025 s3.84% 1,79,280Maroor Varadaraian Srikishna
37.52%1,20.000 36.09% 1,20,727Lalgudi Natarai an Rai aram

f Details of Preference as at end of theterslLLrD

Name of the CCPS holder
As at March 3L,2022 As at March 31,2021

No. of Shares %o of total CCPS No. ofShares %o of total CCPS

Pontaq Nominees Limited 5,030 100.00% 5,030 100.00

a Details of Shares held at the end of
As at March 31,2022 Change during the year

ohNo. ofShares
7o against total

number of shares
No. ofShares

Name of the Promotor

s3.84% (255) (1.88)Maroor Varadaraian Srikrishna 1,79,025
(1.43)1,20,000 36.OgYo (727)Lalgudi Nataraian Raiaram

Name of the Promotor
As at March 31,2021 Change during the year

No. of Shares
o/o against total

number of shares
No. of Shares /o

Maroor Varadaraian Srikrishna 1,79,280 55.72Yo (720) (3.63)

Lalgudi Natarai an Rajaram 't )o 1)1 37.52o/o 727 (2.0s)

h As per records of the Company. including its register of shareholders / members and other declarations received from shareholders regarding

beneficial interest, the above shareholding represents both legal and beneficial orvnership of shares.

i No shares were allotted as fully paid up by rvay of bonus issues and no shares lvere bought back since incotporation of the Company. The

Company has issued 1,396 ordinary equity shares @ Rs 5,225 per share tou'ards the conversion of 7,303 CCDs (Ref'er note no 5). ln addition,

the Company has issued 1,498 ordinary equity shares without payment being received in cash to professionals who has rendered prof'essional

services to the Company during the current financial year.

4 Reserves and surplus

Securities premium
Balance at the beginning ofthe year

Additions during the year

Deductions during the year

Balance at the end ofthe year

Surplus /(Deficit) in Statement of Profit and Loss

Balance at the beginning ofthe year

Transfer from statement ofprofit and loss

Balance at the end ofthe year

Share options outstanding account

As at
March 31,2022

As at
March 3l,2O2l

806.3 r

299.31

69.42

736.89

1,105.65 806.31

83.57
233.27

29.93

53.64

3r6.84 83.57

278.79

0039$0sls20*0'!B
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Kritilabs Technologies Private Limited - (CIN : U74999TN2019PTC128763)
(Formerly known as Kritilabs Technologies LLP)

Notes to the financial statements for the year ended March 31,2fi22
(All amounts are in ktkh Indian Rupees ({). unless otherwise stated)

Note No. Particulars March 31 2022
As at

March 31.2021
As at

5 Long-term borrowings
Secured

Term loan from banks *

Unsecured
Term loan from banks #

Term loan from financial institutions ^
Extemal commercial borrowings **

Loan from directors &
Compulsorily convefiible debentures ##

Less: Curuent maturity of long term borrowings (refer note 7)

Long-term provisions
Provision for employee benefits
Provision fbr compensated absences

Provision for gratuity

Short-term borrowings
Demand loans from banks *

Cash credit from banks

Current maturity of long term borrowings (refer note 5)

Inter-corporate deposits #

1,039.53 1,015.82

19.28

44.74

75.80

157.45

73.23
(656.20)

32.61

96.06
'73.21

250.77

t46.26
(5 1 5.88)

7s3.83 1,098.85

*Tenn loan from Banks are secured against all assets of the Company and are repayable in 30 months rvith the interest rate @ l0% per annum.

#Term loan from Banks are unsecured and are repayable in a period of 24 to 46 months rvith the interest rate ranging fiom 87o to 19%o pa anllum.

^Term loan from financial institutions are unsecured and are repayable in a period of 24 to 40 months with the interest rate ranging liom 147o to

22o/o Pet annttm.

**The Company has availed ECB to the extent of USD 100,000 and repayable in 3 years. The intetest rate is 6 months USD LIBOR + 450 bps. The

company is in the process of transfering the ECB loan from HSBC bank to HDFC bank due to change in the RBI regulation. Upon transfer, the

pending interest will be paid.

*The louns from directors are interest free and are repayable after I year subject to available cash flows in the Company,

*The Co*parry has received Rs.1,46.26 lakhs towards I 4,626 Compulsory Convertible Debentures ('CCD') of face value Rs. 1000 per CCD during

the previous financial year with a coupon rate of 12oh per annum. During the current f,rnancial year, 7,303 CCI)s were converted into I "396 ordinarv

equity shares @ Rs 5225 per share.

6

7

14.44
29.56

10. t3
r8.06

14.00 28.19

25.66

159.01

656.20

25.66

515.88

345.00

840.87 886.s4

* The Company has availed working capital demand loans from HDFC bank with an interest rate @ l0% p.a. rvhich are repayable on demand-

oTh" 
Company has availed Inter-corporate deposits ('lCD') from Commonwealth Inclusive Growth Services Limited of Rs. 300 lakhs carying an

interest rate of 12Yo p.a. repayable in 90 days. The same r.vas fully paid during the current financial year.

The Company has availed ICD from Sincere Syndication of Rs. 85 lakhs carrying an interest rate of 24o/o p.a. The same was fully paid during the

current financial year.
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Kritilatrs Technologies Private Limited - (cIN : U74999TN2019PTC128763)
(Formerly known as Kritilabs Technologies LLP)
Notes to the financial statements for the year ended March 31,2022
(All amounts are in lakh Indian Rupees (?. unless otherwise stated)

Note No. Particulars
As at As at

March 3 2022 March 311. .2021

8 Trade payables

Total outstanding dues of micro and small enterprises

Total outstanding dues of creditors other than micro and small enterprises 75.48 21 8.35

75.48 218.35

Trade payables ageing Schedule
As at Nlarch3l,2022

Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total

MSME
Others
Disputed dues - MSME
Disputed dues - others

75.45 0.03 7 5.48

75.45 0.03 75.48

As at March 31,2021

Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total

MSME
Others

Disputed dues - MSME
Disputed dues - others

218.3s 2 r 8.35

218.3s 2t8.35

9 Other current liabilities
Employee compensation payable

Payables towards joint development of products

Payable to directors

Interest accrued on borrowings
Liability for other expenses

Advances from customers

Statutory liabilities

Short-term provisions
Provision for employee benefits
Provision for compensated absences

Provision for gratuity

Others
Provision for income ta,r

87.85

165.97
12.94

46.50

0.97

95.44

r 30.8 r

264.93

l r6.28
15.82

72.68

0.16

36.30

409.67 636.98

t0

2.36

0.84

137.87

1.52

0.03

101.51

t41.07 103.06

(This space has been intentionally left blank)
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Kritilabs Technologies Private Limited - (CIN : U7zl999TN2019P'I'C128763)
(l,'ormerly knou,n a.v Kritilabs T echnologie,s 1.1,P)

Notes to the financial statements for the year ended March 31,2022
(All. amounts ore in lukh lrulian llupees ({), ilnles'\ otherwisc stated)

11 Property, plant and equipment & Intangible assets

11 (a) ProDertY, plant and equipment

23.s0 2,700.43

1r (b) lntangible assets

Computer
Software

Total

39.77 39,77

39.77 39,77

39.77 39,77

13.26 13.26

13.26 13.26

13.25 13,25

26.51 26.51

26.51 26.31

13.26 13.26

Plant and Plant and

equipment - equipmenl -
Office

equipments
Furniture and

fixtures
Computer Total

I()T devices others

Cost or valuation
As at April 01,2020
Additions
Disposals

597.14

2,057.89

t 5.67

0.40
3.04
0.65

0.85

1.29

21.40
2.10

638.10
2,062.33

Balance as al March 31,2021 2.655.03 16.07 3.69 2.14

Additions

Disposals

634.82 035 1.36 r.69 905 647.27

Balance as at March31,2O72 3,289.8s 16.42 s.05 3.83 32.55 3,347.70

Accumulated depreciation

As rt April 01,2020
Depreciation charge

Reversal on disposal

49.89

449.64

3.16

t56
0.27

0.17

0.38
019

7.70
6lt

61.40

457.87

Balance as at March3l,2O2l 499.s3 4.72 0.64 0.57 t3.81 519.27

Depreciation charge

Reversal on disposal

Ls8

Belance as at March31,2O72 1.048.60 6.30 L05 20.94 1,077.71

Nar Rlnnl

SahrCe;i at Mrr"L SlrOZr Z,f -rs^sO I l.3s l'0s l.s7 9.69 2,181.16

549.07 0.4 r 0.25 7.13 558.44

ll (c) Capital work-in-Drogress il (d) lntangible assets under development

Pa rticula rs
Product - ALS

Smart TT
Total

As at April 01,2021

Additions

Capitalised

80.56 80.56

Balance as at March3l,2022 80.s6 80.56

Intangible assets under development schedule

As at
31 2022

As at
Particulars

As at
March31.2O22

As at
March 31.2021

Projects
Projects in
Less than I

I -2 yrs.

2-3 yrs.

Projects temporarily suspended

Projects in Progress

Less thao I yr.

I -2 yrs.

2-3 yrs.

More than 3 yrs.

vj
u-
I

firrn Regn. No 20.65
59 91r,-. 20.65

59.91More

Balance as at March 31. 2022

Capital work-in-progress ageing schedule

CHENNAI

003990s/s2e0c tB

154.04

Total 80.56 80.56

Plant and
Particulars equipment - Others Total

Additions
Capitalised -154.04 - '154'04



Kritilabs Technologies Private Limited - (CIN : U74999TN2019PTC128763)
(Formerly known as Kritilabs Technologies LLP)
Notes to the financial statements for the year ended March 31,2022
(All amounts are in lakh Indian Rupees ({), unless other"wise stated)

Note
No.

Particulars
As at

March 31,2022
As at

March 31,2021.

12 Long term loans and advances
(Unsecured, considered good unless stated otherwise)

Security deposits

13 Other non-current assets

(Unsecured, considered good unless stated otherwise)

Income tax assets (net)

Deposits with original maturity more than 12 months*
Interest accrued on fixed deposits

*Held fbr guarantee u'ith bank

14 Deferred tax asset [Netl
Deferred tax asset (net)

15 Inventories
(Lower of Cost and net realisable value)

Raw materials and components

Work in progress

Finished goods *

16 Trade receivables
Unsecured, considered good

Unsecured, considered doubtful

63.18 11.46

63.18 11.46

92.51

605.98

22.44

21.39

460.68

720.93 482.01

10.40 s6.98

10.40 56.98

40.44

2.03

22.66

4t.12
28.59

32.70

6s.13 102.41

* Finished goods comprise of Locks, controllers. GPS. GSM etc.,

490.97 568.39

490.97 568.39

Ageing of trade receivables:
As at March 31,2022

Less than 6
months

6 months- 1 year 1-2 yrs. 2-3 yrs. More than 3 yrs.

(i) Undisputed Trade receivables

considered good

(ii) Undisputed Trade Receivables -
which have significant increase in credit

risk

(iii) Undisputed Trade Receivables -
credit impaired

(iv) Disputed Trade Receivables

considered good

(v) Disputed Trade Receivables - which
have significant increase in credit risk

445.70 2.70 42.57

Firm Begn. ilr
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Kritilabs Technologies Private Limited - (CIN : U74999TN2019PTC128763)
(Formerly known as Kritilabs Technologies LLP)
Notes to the financial statements for the year ended Mareh 31,2022
(All amounts are in lakh Indian Rupees (?), unless otherwise stated)

Note
No.

Particulars
As at As at

March 3 2022 March 3 2021

As at March 31,2021
Less than 6

months
6 months- 1 year 1-2 yrs. 2-3 yrs. More than 3 yrs.

(i) Undisputed Trade receivables

considered good 533.69 15.55 19.15

(ii) Undisputed Trade Receivables -
which have significant increase in credit
risk
(iii) Undisputed Trade Receivables -
credit impaired

(iv) Disputed Trade Receivables

considered good

(v) Disputed Trade Receivables - which
have signiticant increase in credit risk

533.69 15.55 19.15

As there is no due dates specified in the contracts u,ith the customers, ageing computed based on the date of the transaction.

l7 Cash and cash equivalents
Balances with banks:

- In current accounts
- In Fixed Deposit
Cash on hand

18 Short term loans and advances
(Unsecured, considered good unless stated otherwise)

Balances with statutory authorities
Rental deposits

Advance to suppliers

Employee advances

Prepaid expenses

64.50

190.00

128.47

0.42

254.50 128.89

21.71

4.96

3.86

73.24

25.11

10.86

5.86

12.30

30.53 121.37

CHEAJNAI
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Kritilabs Technologies Private Limited - (CIN : U74999TN2019PTC128763)
(Formerly known as Kritilabs Technologies LLP)

Notes to the financial statements for the year ended March 31,2022
(All amounts are in lakh Indian Rupees ({), unless otherwise stated)

Note No. Particulars March 31,2022 March 31,2021

20

2l

22

Less: GST

Other income
Interest income

Creditors no longer payable

Other income

Cost of services & materials consumed

Inventory at the beginning ofthe year

Add: Purchases

Less: Consumed for manufacturing leased IOT devices

Less: Inventory at the end ofthe year

Add: Expenses relating to joint development (note:32)

Employee benefits expense

Salaries, wages and bonus

Directors remuneration

Contribution to provident and other funds

Gratuity
Compensated absences

Staff welfare expenses

Finance costs

Interest on borrowings
Interest on others

Bank charges

Other expenses

Rent
Legal and professional charges

Power and fuel
Rates and taxes

Repairs and maintenance - office equipments

Travelling and conveyance expenses

Communication and postage

Auditors remuneration*
Irrecoverable receivables written off
Net loss on Exchange flautuation
Miscellaneous expenses

Auditors remuneration *

- Statutory audit
- Tax audit

3220.57 1,467.01
.

27.51

15.38

0.40

16.53

0.06

43.29 16.59

3,800.27 1,608.96
t22.tt

3,800.27
s79.70

1,731.07
264.06

102.41

408.96
(37s.73)

(65.1 3)

156.21

1,470.77
(1,509.98)

(102.41)

70.51

86.47

t4.59

1s6.98 14.59

960.s7
63.00
71.93

12.30

5.15

44.24

33s.63
63.00
31.08
1 1.83

3.54
30.56

1 157.19 475.64

23

24

15 1 .54

1.90

20.40

41.16

0.23

33.04

173.84 80.43

51.82
364.66

10.27

t.26
31.34
46.01

334.31

7.40
22.80

2.60
15.48

12.16

98.73

10.26

0.17
29.07

2.19
1 84.1 8

7.00

t.7 t
3.82

887.9s 349.29

7.00
0.40

6.00
0.40
0.40
0.20

r-
t5
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19 Revenue from operations
Sale of services - domestic

Sale of products - domestic
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Kritilabs Technologies Private Limited - (CIN : U74999TN2019PTC128763)
(Formerly known as Kritilabs Technologies LLP)
Notes to the financial statements for the year ended March 31,2022

25

26

27

Depreciation and amortisation expense
Depreciation on Property, plant and equipment (Refer note I 1 (a))

Amortisation of intangible assets (Refer note I I (b))

Earnings per share (EPS)

Profit for the year

Weighted average equity shares outstanding
Basic earnings per share

Weighted average equity shares outstanding

Diluted eamings per share

Nominal value of equity share

Capitalization of expenditure
Cost of materials consumed

Salaries, wages and bonus

Contribution to provident and other funds

Legal and professional charges

Rent
Travelling and conveyance expenses

Miscelleneous expenses

Finance cost

558.44

13.2s

457.87
13.26

571.69 471.13

-/-3)

3,29,068
70.89

3,84,714
60.63

10.00

54

3,13"772

17.10

3,18,485
16.84

10.00

1,509.98

319.23

32.74
78.67
42.09
J /.JO

5.83

54.1 8

37s.73
37.06
18.84

14.68

10.54

1 1.38

1.17

I 1.39

480.79 2,080.08

During the year, the Company has capitalized the above expenses of revenue nature to the cost of property, plant and

equipment - IOT devices I Capital work-in-progress. Consequently, expenses disclosed under the respective notes are net of
amounts capitalrized by the Company.

(This space has been intentionally left blank)
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Kritilabs Technologies Private Limited - (CIN : U74999TN2019PTC128763)
(Formerly lcnown as Kritilabs Technologies LLP)
Notes to the financial statements for the year ended Vlarch 3LZA22
(Ail qmounts are in lakh Indian Rupees ({), unless otherwise stated)

Note No. Particulars

a. Name of the related party and nature of relationship
Name of the related party Relationship

Maroor Varadaraian Srikrishna Director

Lalzudi Nataraian Raiaram Director

Nirmala Yaradaraian Director

28 Related party disclosure

29 Segment Reporting

The Company operates in a single operating segment, viz. "remote asset management solution" which is tlre

only reportable business segment and in only one geographic segment as per "Accounting Standard-17".

Since the Company's entire business is remote asset management solution, the Chief operating decision

maker review the financial statement as one segment for making operating and financial decision

accordingly, there are no other primary segment. Thus, the segment revenue, segment results, total carrying

value of segment assets, total carrying amount of segment liabilities, total cost incurred to acquire segment

assets, total amount of depreciation and amortisation during the year are all as reflected in the financial

statement as at and for the year ended March 37,2022.

U)
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b.

c.

Particulars March 31,2022 March 31,2021

Transactions with related parties

Loans obtained from directors
Maroor Varadaraj an Srikrishna
Lalgudi Natarajan Rajaram

Repayments of loans to directors
Maroor Varadaraj an Srikrishna
Lalgudi Natarajan Rajaram

Directorts remuneration
Maroor Varadaraj an Srikrishna
Lalgudi Natarajan Rajaram

Nirmala Varadarajan

Amount due to / from related parties

Payable to Directors (incl. remuneration)
Maroor Varadaraj an Srikrishna
Lalgudi Natarajan Rajaram

Nirmala Varadarajan

Loans Payable
Maroor Y ar adar qan Srikrishna
Lalgudi Nataraian Raiaram

62.60

139.46

16.46

33.00
24.00

6.00

87.32

60.22
18.43

156.2s

1.20

86.12

70.61

24.04

24.00
15.00

59.71

4t.57
r 5.00

233.11

t7.66
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Kritilabs Technologies Private Limited - (CIN : U74999TN2019PTC1 28763)

(Formerly known as Kritilabs Technologies LLP)

Notes to the financial statements for the year ended March 31,2022
(Ail amounts are in lakh Indian Rupees ({), unless othervise stated)

Note No. Particulars
30 Employee trenefits obligation

Defined benefit plan
(a) Gratuity

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a

gratuity on departure at 15 days salary (last drawn salary) for each completed year of service subject to a maximum of Rs. 20

lakhs. The scheme is unfunded and accordingly the disclosures relating to plan assets are not provided. The entity has

computed its value of defined obligation based on projected units credit (PUC). Experience adjustments has been disclosed

based on the information available in the actuarial valuation report

The following tables summarize the components of net benefit expense recognized in the statement of profit and loss and the

funded status and amounts recognized in the balance sheet.

Significant actuarial assumptions for the determination ofthe defined benefit obligation are discount rate, expected salary increase and

mortality. The sensitivity analysis of the assumptions occurring at

I nrroo

A. Changes in defined benefit obligation ('DBO') Year ended
March 31,2022

Year ended
March 31,2021

Present value of obligation at beginning of the year

Current service cost

Interest cost

Actuarial (gain) / loss

Benefits paid

Present value of obligation at end of the year

18.09

14.64

1.31

(3.65)

30.39

6.26

11.55

0.43

(0. r 4)

18.09

B. Net (asset)fliability recognised in the balance sheet as at year end As at
March 31,2022

As at
March 31,2021

Present value ofobligation at end ofthe year

Fair value of plan assets

Unrecognised past service cost

Net (asset)/liability in the balance sheet

30.39

30.39

18.09

18.09

C. Expenses recognised in the statement ofprofit and Ioss
Year ended

Nlarch 31,2022
Year ended

March 31,2021

Current service cost

lnterest cost

Actuarial (gain)/loss recognised in the period

Total expenses recognised in the profit and loss statement for the year

14.64

1.3 1

(3.65)

12.30

11.55

0.43

(0.14)

11.83

D. E rr-r"rr. *" *perience adjustments lbr the purpose of

lactuarial valuation
Year ended

March 31,2022
Year ended

March 3l,2L2t

Actuarial assumptions

Mortality table

Discount rate

Salary escalation rate

Attrition rate

Expected average remaining service

Retirement Age

defined benefit obligation
Defined benefit obligation

Plan assets

/ (deficit)
adjustments - gain l(loss) on plan liabilities

rALM(2012-14)Ult
7.56Yo

7.00o/o

5.lAYo

30.84

60.00

30.39

(30.3e)
(2.37)

[ALM(2012-14)U1t
7.22"/o

7.00%
5.00o/o

31 .93

60.00

18.09

( r 8.0e)

0.87

CHENNAI
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Kritilabs Technologies Private Limited - (CIN : U74999TN2019PTC128763)

(Formerly lrnown as Kritilabs Technologies LLP)
Notes to the financial statements for the year ended March 31,2022
(Ail amounts are in lakh Indian Rupees ((), unless othenuise stated)

Note No. Particulars

(b) Short term compensated absences

The used for the short term accumulated absenses on actuarial basis are as follows:

The above disclosures are based on information furnished by the independentactuary and relied upon by the auditors

(c) Contributions to defined contribution plan:

During the year, the Company recognized Rs. 57.89 lakhs (March 31, 2021 - Rs. 24.89 lakhs) to Provident Fund under

defined contribution plan and Rs. 14.04 lakhs (March 31 ,2021 - Rs. 6.19 lakhs) for contributions to Employee State

Insurance scheme in the Statement of profit & loss. In addition to the above, the Company had capitalised an amount of Rs.

17.94 lakhs (March 31,2021 - Pts.26.12lakhs) of Provident Fund under defined contribution plan and Rs.0.90 lakhs (March

31,2021 - Rs. 6.63 lakhs) of contribution to Employee State Insurance scheme.

E. Particulars
Impact on defined benefit obligation

Year ended
March 31,2022

Year ended
March 31,2421

(i)

(ii)

(ii')

Discount rate

- 1%o increase (+100 BP)

- 10% decrease (-100 BP)

Salary growth rate

- l7o increase (+100 BP)

- 1olo decrease (-100 BP)

Attrition rate

- l7o increase (+100 BP)

- 10% decrease (-100 BP)

26.65

35.01

34.8s

26.7r

29.68

3l.l 1

15.60

21.20

2t.09
15.65

17.47

18.74

Year ended
March 31,2022

Year ended
March 31,2021F; assumptionsA.

7.56%
7.00Yo

7.22Yo

7.00%
I IDiscount rate

z lsulu.v escalarion rate

B. Change in present value of obligation during the year Year ended
March 31,2022

Year ended
March 31,2021

Present value ofobligation at beginning ofthe year

Current service cost

Interest cost

Actuarial (gain)/loss

Benefits paid

Present value ofobligation at end ofthe year

11.65

I 1.87

0.84
(7.s6)

i6.80

8.1 I
9.1 0

0.55

(6.r 1)

11.65

C. Net (asset) / liability recognised in the balance sheet as at year end
Year ended

March 31,2022
Year ended

March 3l,2L2l
Present value ofobligation at end ofthe year

Fair value of plan assets at end of the year

Net (asset) / liability in the balance sheet

16.80

16.80

1 1.65

11.65

D. Expenses recognised in the statement ofprofit and loss
Year ended

March 31,2022
Year ended

March 31,2021

Current service cost

Interest cost

Actuarial (gain) / loss recognised in the period

Expected retum on plan assets

Total expenses recognised in the profit and loss account for the year

11.87

0.84
(7.s6)

5.15

9.10

0.55

(6.1 l)

3.54

CHENNAI
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Kritilabs Technologies Private Limited - (CIN : U74999TN2019PTC128763)
(Formerly known as Kritilabs Technologies LLP)
Notes to the financial statements for the year ended March 31,2022
(All amounts are in lakh Indian Rupees ({), unless otherwise stated)

Note No. Particulars
3l Leases

The Company is operating its business in the rent premises and the same is under operating lease. Lease rentals paid and during the year to

the financial statement on operating leases taken by the company aggregate to Rs. 62.36 lakhs (previous year Rs 54.25 lakhs). The future

expected minimum lease payments under operating lease are us follows:

32 During tast year, the Company has received funds as part of a joint programme for asset development meant for deploying into the business of
the Company.In the current year, as per the terms of the arrangement with joint partners. the Company has repaid these funds along with

agreed share in the profits generated from suchjointly developed assets. The management contends that these funds are in the nature ofquasi

equity joint venture funding and not borrorvings.

33 Capital and other commitments

a. Estimated amount of contracts to be executed on capital account and not provided for (net of advances) is Nil (March 31, 2A2l: Nil). Other

commitments are cancellable at the option of the Company and hence not disclosed.

b. The Company has a contractual obligation on account of the sale of devices with the dealer to buyback devices in case of occurance of
specific set ofevents. The probability ofoccurance ofsuch event is unlikely-.

34 Litigations and claims
(a) Note 1:

i. Matters wherein management has concluded the Company's liability to be probable have accordingly been provided for in the books.

ii. Matters wherein management has concluded the Company's liabihf to be possible have accordingiy been disclosed under Note 34 (b)

Contingent liabilities below.
iii- Matters wherein management is confident of succeeding in these litigations and have concluded the Company's liability to he remote. This

is based on the relevant facts ofjudicial precedents and as advised by legal counsel which involves various 1egal proceedings and claims, in

different stages of process.

(b) Note 2: C, liabilities

Particulars
As at

March 31, 2022

As at
March 31, 2021

Guarantees given by the Bank 262.20 254.57

35 and raw and consumed

Particulars
Year ended

March31,2022
Year ended

March 31,2021

Imported
Imported %o to total 0% 00h

Indigenous
Indigenous %o to total

s32.7t
100%

r.524.5',7

100%

Total
TotalYo

532.71

100%

1,52,4.57

r00%

ln accrual

Particulars
Year ended

March 31,2022
Year ended

March 31, 2021

Legal and professional charges 18.44 2.72

Interest on Compulsorily Convertible Debuntures 21.03

Interest on external commercial borrowings 3.82 1.49

Total 43.29 4.22

36

--i-\

a'
\ *

r.t

Particulars
As at

March 31, 2022

As at
March 31,2021

Not later than one year 60.30 54.25

More than one year but not more than 5 years 35.56

Later than 5 years

Year ended

lvlarch3l,2O2l
Year ended

March3l,2O22
Export of services

-,fr-ffi..lI g i ce:rgssis2ooolsl ; ITotal

CHENNAI
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Kritilabs Technologies Private Limited - (CIN : U74999TN2019PTC128763)
(Formerly known as Kritilabs Technologies LLP)
Notes to the financial statements for the year ended March 31,2022
(All amounts are in lakh Indian Rupees (?), unless otherwise stated)

Note No. Particulars
38 Value of imports calculated on CIF basis

The Company has not imported any goods in the curent year. (March 31.2021 : Rs. Nil).

39U

The Company has not entered into any derivative contracts to hedge the risk offorex rate fluctuations during the year.

40 Details of dues to micro and small enterprises as defined under the MSMED Act' 2006

The Company has identifred the vendors based on the registration certification shared by the suppliers.

4l Relationship with strike off companies
The company's search based on publicly available database on struck offcompanies did not reveal any transactions rvith such companies.

42 Other disclosures

The Company has not been declared as willful defaulter by any bank or financial institution and there is no charge pending to be registered

(a) with the Registrar of the Companies

(b)

No funds have been advanced or loaned or invested (either from borro'wed funds or share premium or any other sources or kind offunds) by

the Company to or in any other person(s) or entity(ies), including foreign entities ("Intermediaries") with the understanding, whether recorded

in writing or otherwise, that the Intermediary shall lend or invest in parf identified by or on behalf olthe Company (Ultimate Beneliciaries).

(c)

(d)

The Company has not received any fund from any party(, (Funding Party) with the understanding that the Company shall whether. directly

or indirectly lend or invest in other persons or entities identified by or on behalf of the Company ("Ultimate Beneficiaries") or provide any

guarantee, security or the Iike on behalf of the Ultimate Benet'iciaries

The borrorvings from banks and financial institutions have been used for the purposes for which it was taken at the balance sheet date.

The Company does not have any Benami properfy, where any proceeding has been initiated or pending against the company and benami

properfy.

(0 The Company tladqd or invested in Crypto cuffency or virtual cufl:ency during the financial period.

(e)

The

(g) during the

Yf_
which is not recorded in the books of account that has been surrendered,

V}

As at March 3l,2$2lParticulars As at March 31,2022

Rs in lakhsAmount in foreign
currencY

Rs in lakhs
Amount in foreign

currency
74.081,05,037 79.63 1,012Trade payables (USD)

Particulars
As at

March 31,2022
As at

March 31,2021

Principal amount due to micro and smal1 enterprises Nil Ni1

Interest due on above Nil Nil

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006

along with the amounts of the payment made to the supplier beyond the appointed day

during each accounting year

Nil Ni1

The amount of interest due and payable for the period of delay in making payment

(which have been paid but beyond the appointed day during the year) but without adding

the interest specified under the MSMED Act 2006.
Ni1 Nil

The amount ofinterest accrued and remaining unpaid at the end ofeach accounting year Nil Nil

Nil Nit

CHENNAI
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Kritilabs'l'echnologics Priyate t,imited - (ClN : tl7.l999TN20lgPTCl2876J)
l;'orno'|.\t knovn qs Kritilobs Technoktgies LLI')
Notes to the linancial statements for the vear ended Nlarch 31,2022
iAll qmounls orc in lqhh Ituliqn llunees ({), unless

Note
Particulars

No.
43

Yo I tines Denominator Fv 2021-22 FY 2020-21 o/o ol Chanze Reasons for variance

Cment Ratio

Debt Equity Ratio

Debt Sewice coverage ratio

Retum on Equity Ratio

Invenlory Tumover Ratio

Trade Receivabtes tmover ratio

Tmde payables turover ratio

Net capital tumover ratio

Net plofit ratio

Retum on Capital enployed

Retum on investment #

Times

Times

Times

Percetrtage

Times

Times

Times

Times

Peroentage

Percentage

Percentage

Curent Assets

Total Debt

EBIDTA

PAT

COGS

Net revenue

Puchases

Net revenue

PAT

EBITDA

PAT

Cunent Liabilities

Total Shareholders
equity

lnteresti Principal

Averager

Shareholders Equity

Avemge lnventory

Average trade
receivables

Average trade
payables

Average wolking
capital

Net revenue

Capital employed

Capital enrployed

0.5'7

o.92

r.5,1

t'7 .390

1.87

6.08

2.78

-4.1',7

41.930

NA

0.50

2.09

55.05

8.82yo

0.28

3.82

7.15

-2.8't

3.66%

3 t.()40

NA

35.07

I+.ro [",|.ut" 
in cash balance has resulted in the increased Curent

_:tr.tt |.po)rn.n! of the loans ltas rrsulted rn the improved Dcbt

Lqurly Rahos.

_q7 )r, l,rcr€ut€ in lhe loil repalrncnls during the cunenl lillallcial
-" 

learhasreduced the Dcbt Scr\rcecoverage ratio.

97 l2 lncreased profit has tesultcd in the increase il lhe returtt on

Equrb.

557.68 l.du.tion in the irventory has resulted ir the increase of the

rnvertory tumover.

-q l/ lncrcase rn relenue sithout change in the debtors has resulted
- in the ircrease ofreceirahle lutnorer.

-6L05 
Decrease in purchases has resulted in the decrease ofpayable
turloyel.

45.50 
l,r"].ur" in reveuue has resulted in tlte increase ofnet capital

raio.

9g.09 
lrl.""r. in operations has resulted in the increase ofoet p.ofit
raho.

Increase in EBIDTA has resulted in the increase of retuln of
capital ernployed ratio.

NA

# As the Cornpany is primarily engaged in rnanufacturing sector, the retum on investnrent ratio is not applicable to tlte Companl.

44 Previous year figures

Previous year figucs have been regrouped / reclassified, where necessaty. to conferm to this year's classification.

For PKF Sridhar and Santhananr LLP
Chartered AccouDtants

ICAI Fim Registration No.i 003990S/S200018

For and on behalf ofthe Board ofDirectors
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